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Rule Acquisition in Interval-valued Fuzzy Objective Information Systems

. 1 2 1
GUO Cui-feng ,HU Peng” ,HU Zhan-hong
(1. School of Mathematics and Computer, Xihua University, Chengdu 610039 ;
2. School of Mathematics, Chongqing Normal University, Chongqing 401331, China)

Abstract: A new variable precision tolerance relation is defined and the induced maximal variable precision
tolerance classes in interval valued information system are studied, this paper proposes the rough set model based
on the maximal variable precision tolerance classes in interval-valued fuzzy objective information systems.
Furthermore , the approaches to decision rules acquisition based on membership function are discussed and finally an
example illustrates that the approaches are valid.

Key words interval-valued information systems; maximal variable precision tolerance classes; rough set;

interval-valued fuzzy objective information systems; decision rules
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Information Leaking and Information Discovery Advantage of Institutional Investors

Evidence from Asset Injection of Listed Companies of China

LEI Qian-hua' , LIU Jian-hua® , JI Hua’
(1. School of Management, Sun Yat-sen University, Guangzhou 510275, China;
2. School of Lingnan, Sun Yat-sen University, Guangzhou 510275, China;
3. School of Accounting, Zhongnan University of Finance, Economics and Law, Wuhan 430073, China)

Abstract; Institutional investors mainly have two kinds of information advantage, one is private information
discovery advantage in advance and the other is interpretation advantage of public information. The existed
literature mostly concerns about the interpretation advantage of public information of institutional investors. Through
separating transaction records of institutional investors from high-frequency transaction database for per account and
by using a special group of samples of asset injection, this paper discusses private information discovery advantage
of institutional investors in advance and reveals that information leaking is chiefly caused by private information of
institutional investors and that institutional investors extraordinarily purchase before asset injection disclosure, which
lead to the change of stock price. This paper provides early warning for investment behaviors of individual investors
and provides reference for the management of China Securities Regulatory Commission.

Key words :institutional investor; information leaking; asset injection
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