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Empirical analysis of objective enterprise value evaluation

ZHAN Xue-gang
(School of A coounting, Chongging Technology and BusinessU niversity, Chongging 400067, China)

Absdtract: In enterprise merger, if the buyer and the sller make reanable evaluation on the value of objec-
tive entemprises, the transaction can bemade The value of an enterprise is cgpitalized for expectation gain, and the
key 10 evaluation of the value of an entemprise is o accurately evaluate the expectation gain of the enterprise By u-
sing random variables to replace expectation gain, theoretically, it isfeasble o ®lve expectation function but in
practice, itsaccuracy isnot high In order o lve thisproblem, Alfred put fovard RgpopgportModel o calculate
all kindsof future years cash flow of the enteprise and used weighted average cepital cost © obtain the value
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