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A AR AL IC B HR R A A R AR PR ) B AR AR M It 2 U 4 R A M 3 R 228 bk
LT BRSO A T B A HE (B A, 2023) 1 AR R, R SN AR i O e BV Ak Y SRR IR i
2021 AFEAMY AT A A AT A M 28 8 BT e A BN v 0 R I e A 5 U B Y 5 2025 4F
2026 4F H gt — 5 SR — 20 4R R AR A b 2 R, I o JRURS: W T R L R M A I RS
AU S HTBOR 3 18, R EAE N — PR W B R T W 7= 3 5, LB 208 U2 28 5 Mk
FEEE e O AR . T, TR 1 A A b g 7 S BR AT SR 3L 2 it A\ SR &% Hb 2 R G R W 4% (P fh
85,2019 R A% 45 ,2022) 1 58 5 WO TR AR GE G R ARAT 56 AR ER 3 D e i R 29 Wk, 113k &
E A AR IE A Sy SRR B i, T I, DA Sk 25 B 5 1A R A9 222008 3K IE A Bk HE )
A MUV S A A T B A S R AR AR A M (AR AR 1 0 S 8 v M R A T 0, T A A
E A E R RN R R R SAE N T 28RS 5 MR 280, B OC 254 1 BE S k45
B PRLAY A HUUE W g, WS AT I 22 AR EE R AR A 7 D3R R 75 78 40 o b B o
i A2 E WS TS HESROR I L K 228 AR B R B S e i T AR M i % ) B R BC B, BRI IR A
2T T A G [ RE 75 LA S AnAnT fie kA b i 5 FH 48 5 300 B B 22 i R (AN S e 3L

T F Sk 290 FEAR MRS S B I AR AR, H S R b I 5 A 4 1 OC R 32 B BB 42 8 OQ T, AR HLFH
TN LRGN HEERAA" (B R 4 2015) 1 4 P AR RTINS R 0SS AL F
ST K AL B E N AR T B BT — R At 23 5 R I B A& JE il
W CRERE 452025 30K %5,2024) 0 TSR AESUR FR RAMAA RN, HETHEER HH
AR TE R B SR (BRZE I 45 ,2017) 7 BUARAEAE 5 20 (5 B8 3 R R B il A H
AT RE MR A S ) SEPR B M, SR (2019) ) 6 F 5 BR T 71 X | A BRI Eg BE-B (1 3t e
R I, TR A e 5 Ik T8, 62% , o 75. 47% S5 48 SE A R 2 (2022) ) I RIFSE ABIE 520G
R B ATRIN T, 28R, AR MRS v (% I R I A~ B8 4 17 Bl 28 At Ry FH 4357 3 3E A1,
A M FHL 4 52 T b BT | DX 25 AR WL 25 RN T 3 A SR A5 PR 2% A W] 5 e | AN (] e DX b R 22 ) A7 7E
BRERZIEFMRSG, HIEEAEMNREUE  FEAN Y 3k 298 E9E e i) L s % b, fH 4
AR NS BB G R A3 FIRCST 3 AR I I T EAT AR A 77 S A M R i T 46 28 5 s TR LG &R
RUERLA B AR T Ao (28 45 ,2021) ') SRR 4 R RE 7040 2 AR b 28 B AU ( Chen et al. |
2022) M X e R AL S AR O B0 PR T A i dE DL 1 BE T R R
(203 A TSR T4 MM A% & AN Ra R 2

BB (FEA R Mg R SR T IR LS, A M I % I HE — UOPE 52 B0 B s e, T
BT ZERGEE MRS AR SR A K I ZE 5 (WA 45,2023 ; PR IK 45,2024 ) 12100
FHESTF 13k 2958 , A5 A R BR S 1 AR S A A AR 45 1 3E 1E =X 29 B Ak R ml LATRU AT TR B¢ 1
AR (BRF 45 ,2022) ) — i, F 1 A R BE A8 P AR AR SR SR A 24 AN i, B85 5 1 7 A AL
IR B B S SRl D Dk 23 56 R AR T A A 28 (BR AR 45,2021) 17 55— i, 45 1 4 7] i
i 3K T b DY PR T 1] G ) S5 12 s e e 2 R e FH A3 A A A ] 48 RIS | 44 1 7 A O % 22 B AU (B
BIA ] S (Gao et al. ,2012) 1 f L, 23T 45 0 & A7~ 28 B AR THRLN , AR - B s +
AR T AL A RN, 35 S, EL AR (o o AT 249 IR i1 T S L 3 Tl 0 0 11
A B A HL I A AL 4 SN 7S 40 M S AR M 2 E RS PR AN B (B 45 ,2021) T (HIXIF R BRI
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L A b B L e - b A 7 8 ) R 28 B R TR 2 I AT U RT3 I 1 g 2 KU
IERRARIE AT HEshfL 4 A RL” MRS L4 O3 Lok (2eiHe 55 ,2015) 1,

M3k 25 B A5 A R RS R4 ARk, BOIE B RN R (LHIE RS S 5%k 24y
RIAE T A7 . CA SRR RS 1 I SRR L4 ST O = R 4 A1 e B 45 52 o A1 % AR b T
ARSI, BT, T IR 2 B AR 28 By WU R 2 8 R MR AR SR ML 2 AR I RUA K Ui
SRR R % Fo e 275 10U | A AL SR AR T A 2 25 XU, Lol P B0 0l T i B A 1 AR -
TS A TR M O RE T PRI D2 ST X L4 1) s e R 7 BRI M OGR4 8
LA B 5 A1 s 381 e i 22 T ) S (ARS8 %5 ,2016) V7 HR B4 A O a4 R W 4 I T A1
SCASE IRV FNZE 2 W7 I B 20 B, — ORI 245 T RE A R 1K S S RN 335 24 XU, | (L2 B8 e A7 11 24
W% 42 K 7 5 $ A S B S5l A 7 R0 - i 3 S B B Ao — 20, A B T B0 AR (AT Rk
TG S2 )8 29 A 2 P (Fukunaga et al. ,2009) "' F i, FLA PR BB 2 2 T 17 3 KUK 76 58 5 WU 2
] APy 2, I P P DARSRARSE o 2 v ) I A (E R LA B Ik Jsz ke - b T 37 R - b 28 85 BRI
i IR AR A, 5 Wi T 47 81 i S0 DI T R A 1 5 L 4 X8 T 3 28 A P 3 7, AT 8 1 0 FE BT R 4 AR (Allen
et al. ,1992) " SRTAT, BEAT SCHRKE L% W R 22 HE RHL 4 32 A Dy 2CRNAH & VR B RN A A G5 — 14 3 T RE 2R

K =3 ey ILR] 2 i A A AL I A, ik = 5C T 32 200 3Gl e M S 2 A T A R
PLHIFRTE .

BRSKT , BUA D70\ 3 BURE (W38 45 ,2025) 0 se x4 (Thaifl 45,2019) 2 Rkt 6 R
(B 45 ,2024) PV SRR T ARG LA 22 5 WS S R (A B 5 ,2016) ) S RE B (
e 45,2013) AR 22 T S M E R . BT OG22 SRR, IS S AT 2k e B 10 5
M PR 25, (L A 245 SR 1 A 7 < 32249 T 2 0 S A MR L 3 — R b SEBA HE  JET e, AR SR
2022—2025 AE-LAN A R ORI 4 ] M bR 0 b vt % R A 2 , 5 AN 11 Sk 20 B AT G ) 1 2B K
TE AT A b 3 i FH 4 s ), IFiE— 28 3 A R 48 X OE Ak 1 A2 1 32 29 5% 3k (G i i I PR FHL 4
AT A FH A VR AR ) A PR AR 50 385 R b 3 7 AH 4 A0 A8 T8 BT, 2 177 ol R b 3 2 FHL 4 B8 i B ke - b
BRSNS A . AR S 300 B Bk 32 AR IAE PR 7 T < 56—, 1 B 9 52 &7 85 i, i A
& BT X FEARAE 5y S5 A4 X0 R 1) B Gt A Mo B | BB A% B8 i 440 50t 220 i AUl 32 298 =0 5 4 2 [H) Y
KZ (R E BAR SR ZRNA G — i PThESR 58« S TE :0E b — 3R 2 50005 #Ab—
FHAT IR Fo AL BOVE 2 B IRAL T AR M 7% 2 24096 B0 -5 (A T AL AR B TAEL, I SR A SR 5 4 48
THUBRSE RS2

— B mERRRKIR

1. 29T $ @ & ) R M R 45 A4 0 % o

HI TS - 3 T A A AR ELASURI 28 AR 435, A LIt A 1) 52 I3 A Ml 28 78 LA E AN () 2 22 [ 4
P (i 45,2023) 2 FEHHETEARAT T AR 4 18 RS b J2: 7 4 X A b 28 8 AP A
RN, FOBRE S A M 22 AL LS, SRR O Ak - s D U C B AT G R, T AR SO A
TR X0 R AR IR 1Sk 2958 MEA A5 005 [ PIKS , 2E T PR FTHR HE 101 Sk 295, 2607 13 1 45 [ fig
T AU S A 4 1) & LA ( RIVRE BE S A b 20 B AU LS
AR AR < R AR T AL AR LA 52 e, S oA 2 AR B S 0 4 T 3 A P 38 A T 37 114 7 2
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RWATH L, WEM TR R AR IER R (1K 205E ) AR R R 5 iR BUE 2, ik &
TS Zy W RH A T H Ab T AR AT IRZS . T3 B 58 R, 7 BURI S 2 JRAS S e s T 3 300
ARG 2R, — T i, AR e A v e T 2 e SRR Y DA T = M 22 8 A — e 0 PR A B 7
FasE e A ROB T (27 ,2016) 25 55—y T AR I 38 5 BUA RS, T3 58 5 199 38 55 WU EAR B
S PN VTS M 2 R4 B2 23 55 o Bt v A 22 7 A 2 5 AR (TR 45 ,2013) %7 Tl
W % 52 5 AT MR I 57 R S oy WA A RAS S PRI 249 J SO S 5 1, 4 5 7 AR B R N 52 5 AR
AU A2 Zy GE i 1 Sk 2972 TR, %)t 2 EAN A SO AR BB, HLX AR OG5 5) 2 AR ik = W
FRIC S e A DT AT REHEC b MR B Wi o] | LG B 8 s sl 2 i AR A LR I, B 1 D U T E L0 L35
H X Ml B e A AN £ 52 40, 3k SO AN S TR AN AN 23 1] 555 58 2 XU B AR Al 2 2 DR 7 ASUAS 8 T B
HEE Gy WA T e N ASCRARTE o TR, F Sk 2958 T A AR 3t U0 AL 0 A I AL ) A A6 T S 1 A
JEE AT 373 5 A 53R AN v 8 B | 3 B8O M D P L < X L2 S e Ml 28 AT A LS L

L AR IE A (AT 518 5 7] ) W) 23 oie st AL 09 B M T2 LA, k2 ol A b 30 e FH 4 1) B o
WA H 2 A LS E A 7 ) 38 . AT R AR M AR IER Yy, B RAREWE N5 5
PRPEE L REOR e, — 7 1D, 25 1T IE 3R 5 T4 [ REAS (A Ml U 2 52 2 3 B A O 2R ) TR AR Tl
Gy A2 5y I RAS pJ6 il o 35 fe A e i i e e . o5 — 7w, 23T B 5 Al LA
o1y A st (7 B RR R IIRR H R R A L 2 DT A AU 0 2 B AR AR E TE S HE
ok (B4 45,2016) 77t - b 28 A ST AT ; [R1R, 28T 13 1 45 (]34 RE A8 AR 52 5 U 11
FRAXIFRFUE LA E M (SR 5F,2025) 2 BT E M 0585 A . R, T 34 W] Ag
A RS IR 1 Sk 249 T A I IR0 L <6 A 4% T2 AL ] ) e , 368 3k 2 115 A0 940 T 32 A R 8 A Tk 3 7€ 2%
AR B A H R AL ) 5 FRAL

FT LA ASCRE B E L AR P D SR 205, 20T 45 145 [R] BE A% 503 A Ml 0 e AL <3 M A% AL
], A 4 T B S ke - b 22 AU E S

2. 3T B W A ) % v R L AL A 6 L)

(1) Vi WIBR A BALHL . 987G PR BIEIA N , 2458 5 ¥ R i 6 F AR B AR, 528 5 W7 B
L o R LR IE LS AT (B R % 2002) ) el A R 2 HLAT W 0 R 7 A
fiE, FEL ML IR 5 A7 0% T Z AT+ TR e B AR BStE 4E 4 BLBIGE e 7 45 4 e
SEREA KSR A — B A LS B S A b | 45 A BT A R, 0 SR B 2 AN R R O PR
S, B AT S B WG AR B 7 (141 - it i [, R JE AT ELA K38 19 L R S
L A R REAS 3 43 T, FGRE 4t s R R W b 28 785 ATE 78 FUTRIR S R 9 KA1
L E1 3k 25 5 1T 45 7] B o e A R T, IR AR A 2 24 K A W 30T B, 7T L 4 e e AT I 28
B RE TR I (e HOR S IR0 ) R, 28 B M PR Ve N RE G 48 25 5 AT 2885
b AR R 2 | I G T L4 A2 AR X A s i AL K (B AR 45201814 IR 45 ,2024) 0O R
M, TP T 4 [ A B T 2 ST R B, AT S84 5 e A D7 ) 20 7 G S PR T A P 4 o
V& FHAETT WL I B MR % R4 s 0, (0 L (s T B R ML 28 5 30 23 R A R A

SETF LU T, A SCHE B H2 AR L 1 Sk 2958, B80T B 1A () 4ok 0 2 30T R R AL 388 5 A £
2 TS IR PP 0 L, 0 T AR 0 A e 0 L 4 o S e - B2 AL KN (L

(2) FHA A I A FALHLAT R4 S0 4 56 2R 58 5 XU 1) BR 4 20 8 249 XU , T SR 7
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G RORE B, 285 7= A R R BURE 21 (K 5 2025) B FEAR ML AL 58 S i LA —
YRS T AR AT LA I 52 S AN IRV, , (LA 23 I e A5 189 9% 46 T ) R 22388 DR, et HE R 3 8 M 24 T
AR A 7K 5 I e A7 85 5 S At S A5y 200 ke =2 A A 19 S S0 o5 038 2R AR , (8 20 A e v i 3% 1
Fho M 34 S AT RE BB LR M ik A I S J000¢ 4 1 g, vl R s 1 A e Wi s, R IR B8 T 7R
AJT IR K 2k A R S s . B, SR R4 4R SO I R A8 sXORAN BAIR T 22 5 R 8 R
LR , 5 M 2E 7= (4 TR P REE IO, FF BE RS 5ty M (- B A2 5 XU R 2, A1 {6 2 A7 L oy 0
BN A B A dEH 522 0 I FoE M. AR EE DSk 24958, 20T 31 A R 38 1 B A S AT RsF [R) | SZASH A1 %
ST SRS AR T TR A S O SR B, O 2 Bl R FH 4% AR S AT O 28, DT AR 4 T A
Btk

ST UL 0T AR SCHE H B H3 A 1Sk 25, 53T 13 1A [ 3 ol AH 4 52 A O =0 BL AR 24
RS TR 5 7 FEE 48 , A 7T A1 fo R ot 2 L4 BT 8 S b+ b 28 AL T A (L

(3) FHATHRAN A BAL LR, i T AR AOIR A HE L 58 4T | 38 59 XU AS Al BEAE 32 2 o = S ML E i
AR TE (B e 45 ,2006) 2 A Hb I 0 H BT — 2 WBR , ZE T I O A7 S A% | R O
F A ANEBUR 2B FANTE T S PR 0T B & AR AR (A 45,2020 A 7RRI 45 ,2023) 7 A
SRR M i 2 A 24 I8 L T ke 22 SRR AL, 4T 5 2 A AR AR, 38 5 XU 25 5 7 A M ks i,
B KB NSRRI Sk 2 A AR 1 5 R4 0y =X, RV 24 5 AT AR R 4 (R T i i LB
PR BRI ARTE M CERIE ST, % th 05 S W kb A ke 1T B8 9 H 4 458 % T 40 1] 76 28 2 B 42
TE— I e BRI AR LA, T A D 2 DR L A A L 4 S 1 o 113 4 180 8 7 4 1) R AR & 4R A, XU 3%
45 AR LA IR B T %, A BE S R e+ 1R e i S R G &R L &80T B im & W) nT Lha i B
T2y« BT S A < BEAE DR ol el 52 T35 A L 4 1 A DN, 6l A 5 300 1) L 4 K SF- B S B T 3728
AT PREE SO, % 1 D R A M ) 56 2405 A T S 1R OG FR 0 R A A%, (A0 L4 T
T - MG T 3 0 LSS AN A

BT LA A0, AR SCHE H BUE 1A A L 1Sk 2952, 0T 45 1 A [ 30 ok 4 18 B ) 45 Bk 5 Ab T 3
BILHIAE T, 0 7 02 (A b 30 5 L 4 T BB S e Tl 3 iR S &R

= RIEHS iR

1 AR T

ORI AT S I [R) RET B2 MR A M A AL, AR SR s S ofe ml AR B An 5 (1) s S gk — 23R
BTG ] 2 el ARt 3 26 LA ) A FBIL £ 45 Chen 45 (2020) W (TTAEE (2022) W ARFF5T, #4) g HIL RS 560
RN (2) B .

In Rent,, = oy +a, Contract,,+yX,,+Hu +A,+&,, (1)

Mec,,=B,+B,Contract,,+yX,,+u +A, +&,, (2)

Forf AR o 3R LB B R A U, BB EE (In Rent,,, ) “ WHFEFH A 08 ¢ £ 0 LA
¢ PR R YR AR 400 F SR XHEIUE , O AR Bt ( Contract,,, ) “ 25T BHIATF” R ¢ B i MbBRAE ¢« AR U
Fesg by AR AT A i R A M AR A (B0 T B R BUE Y 1, BWBUEY 0) , X, FoRFEfil 2w, u,
PR ELI I E RN, A, FOR AR IR B E R, &, FIBRZE  Mec,,, [RFHLHI AL 1
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(1) BB, AR SCH B R 1 WA A 4 D b b AR T AR A i e A 4 AR Fl A A AR A | —
AR AR AL L T3 (BT A B4R ) 25 18 BUAR M 5 AL A A6 A v i AR S (L T, )G
HCH SR

(2) Kot R i, RS IR B A h A -« SR R AT A A [R] 5 B, M i AR R AT B
[ A MR S 5 0T T A5 & RIRAE R 1, 4 AR EIT B mia R E Y 0, %72 7T %0 A b i
W2 o LA EAXREE

(3) Pl A, DT REGE it e A0 fa i 12, AR SCMCHLBRASAE | 228 EARERAE 52 5 Jr SURRAE 2 7 T
PECL R P Ae i, 25— MRAE AR R AR+ e R A 0 VRl EL AU 25 fE ) EAETE
FE5 22 HARR WA G /KK s BOR TR AR 0 M SR SEAT R TR 22 | ] BE R e e A5 SRR M 5 M R r 7 14
Mo B MBI | SN g LR T 73 IR A5 AR LR X A7 4% 1 14 ] B i R me Al A 5 A S Wi
Y, EmAE T AL O, DR AR SO A R (AR K I K GEst R 3 8) (R AR s R
A28 RN B MR A TR RIS BE | A L 5 38 |t e 281 L R vl o 6y B Y 45 40 DA L BR R AR 42
HilAS R, 5 A BT ) RIS i, BB 2 A LB B R ) B R RO E HRRE
AR SRR AN B L) S Tl A P AR R 20 TR B 1 D 22 )3 i AT S SR A A G R AN
B SAEAN 28 T A R LS A 0F . P, A SCEBUR T8 TR 48 EARRE SR
TANZE TR B R 28 BRI S &, 5 =, 505 0r A, &5 77 sURERE I
WA L L T A I H PR BE RS 5 DU BCTT 30, W2 e 4R vh A% REAS 3 15 5 5 ZH SUI AR BE R 1 5 1L
WHREST, A UGS 15 RERE A M S BRAIL AR A2 iR A5 2R, — U e LA 52 81 D 45 ) 24 SR [ e ke
THEIRNZENICERR , W, A SCERPUE T i B2 E e ERA P ies S R kL
TREEAHRY M AR A D 52 5 O AR AR

(4) BLl Az, Ho— IR, 4 2 A — R AL IR | R At 4% & IR 249 7 i) % JUIBR
(BOL AR ) s o RIS A T IR T 48 T 10 4FUE ) 1, W 0, H = S,
FUAG FEAR SR  — YRS ol SR 507 3 AN B B G IR 1, R IIRAE > 0) o Horp,
S AT AR BR AR A5 5 A — IR PES5TE Z AN ARSE 5 | Z AR 88 A A AL S A 05, =,
GVREEAUN AL A I E AR R R G < AR T S R < B BRI R 4 A AR R
G, A A A B T 2R o0 DAy [ 5 AN 0 SR T BE S, PERE SR I R 1 — 2 A0 o3 DA B T 7 R A AT
PR VRRE WSS | BT 7 A S 4 B T 3 2 A8 AL T B AL 4, AT B R 981 B 4 52 5 XU S8 A T R A
4

2. MRS L BRI

ARSCATHTREA SR B rh A M i B FH 4 B 25 B dE 4E ( Spatiotemporal Dataset of Farmland Rent) , 1 4(#
A P RO K - L BOR 53358 o0 ( Center for Land Policy and Law ) 7F H R ) 4 [ 4« Hb it %
FH 4845 H ( Farmland Rent Survey Project) HEAL T HF & IF KA, J& T4 VL [ P9 A M 9 2 450 TR Hh
ZERUR A R A B, 5 27 DA R 9 A B AR A X FLIE A LI BRL T Sy A MY i 28 B Hb
e A 75 oy 2k BRI 3 A ey B RS & BOW 7R - K 2 T J S ) 5 Ay . 7R 28008 o )y T
PRARE LT AN R G KA B U R G — A (A0 Ay B T U R A (B AT SR AG 96 4 2 B B
PR AR TS . AR SCRZEIEE A TF R AT 1.0 0 ML, HER 55 2022 42 2= % 2025 4F
B ARIR, TR GBS AR L 1,
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U RS AT PG e 7 237 0. 350 0.477 0 1
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K BE 7237 0.362 0. 481 0 1
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i H AR F2s i AR i 4 7 237 31. 026 5.339 28. 805 48. 949
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G LR 7237 8. 249 0.677 0 9.175
I R5 S0 ANV ER) 7237 2.211 0. 822 0. 004 4.56
s bR 7237 3.598 0. 74 0.723 5.435
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208 FURRIE A ] A
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2o AR R eSS 7237 0.035 0.184 0 1
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FRAES 7218 0.774 0.418 0 1
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FH 4 Bl TIT 37 IR 7 237 0.08 0.272 0 1
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TE - WL T AR, DA T, I SR 5 28 B RV 38 SR - B B8 5 W3R B DR R, - BEA T e A Ak B 39 12
BT B T HEAT XA AL B b A HLER RS RE BN kg C/m? O 1 km %##KW?F%%‘?NE HET [ ]
0, SR 43 A DX BE HIL AR A A 0045 21 5 380 L Sal R vl Bl v O BE 8 RS2 S 24 L R R 7 X 5 fe Ak B 5 07 2 30T R
B SRR HAR AR B 2 S AR R R 26 IR 1, 7500 0,

— X VT B FREA SR T A W5 AR A AT LB A, W iET 1 B 28— 20T Bl &

7] MR ) 455 8 VA e A 4 8 833. 4 oo, WL iRy TORZEIT ot & Rl b B A9 6 586. 8 JT, W] IEA LY
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A B A G B — B AR 5 . 20T o 1T A [RIRE A A9 AL o0 A B 22, e/ i B v i 1
FR RS 7 0 , W0 AR B AT 5 T 5 [l B T 02 AL s 5 BRAL 55 =, TR VK I K BE ik Je 4, 25 0T
T 5 ) e 4 REL < 287 o T R 4 A3 T 45 [l st e (HErh oK B R AL N 22 S e W I ), SR A2 T B &5 [l
A O AT U P 5 25 00, B 0T 15 10 [ MR ) - R e ST RO 6. 30 4F T ORZETT F5 11 5 [F] b B 11
5. 46 4F  RUIZETT A5 10 A [R5 AR B0 U PR B — R MO, NGB AR E T 1 S5 B AL G 2 AL
feflt TR, 1 PR i LRSS A i e AL < T RESZ B R AE AT
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& 2000
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1. A )2
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Contract Form, Contract Terms, and Farmland
Transfer Rent: Evidence from Plot-Level Data

HUANG Qinghua, LU Xiuling
(School of Economics and Management, Southwest University, Chongging 400715, China)

Summary : China’s farmland transfer market has long been embedded in networks of kinship, geography,

and acquaintance relations, where informal transactions such as oral agreements and zero- or low-rent transfers
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are relatively common. In such contexts, rents often fall below market transaction prices due to reciprocal favors
and ambiguous rights and responsibilities, failing to adequately reflect the true value of farmland management
rights. Against the backdrop of the state’s continued policy emphasis on regulating farmland transfer, whether
the formalization of contract forms can improve the rent price formation mechanism has become an important
issue facing the standardized development of the farmland transfer market.

Drawing on plot-level panel data from the 2022-2025 China Farmland Transfer Survey ( seven rounds)
conducted by the Center for Land Policy and Law, China Agricultural University, covering 27 provinces, this
paper takes individual plots as the basic unit of observation and employs a two-way fixed effects model for
empirical analysis. The findings reveal that plots with written contracts command higher rents than those with
oral agreements. However, this effect does not imply that written contracts per se “inflate” rents; rather,
formal contracts clarify the rights and obligations of both parties, reduce transaction uncertainty and friction
costs, and thus align rental pricing more closely with the true market value of management rights. Mechanism
tests indicate that written contracts affect rent formation through three primary channels: (1) specifying lease
duration and breach penalties, which lowers the risk of premature termination and enhances operational
stability; (2) shifting payment from lump-sum to annual settlement, which eases liquidity constraints and
reduces default risk; (3) incorporating market-adjustment clauses linked to market conditions, which prevents
rents from becoming rigidly fixed during the contract period and enables them to respond more flexibly to
external market fluctuations. Heterogeneity analysis reveals that these effects are more pronounced among new
agricultural business entities and in large-scale transactions, whereas no significant differences emerge across
land types or geographical origins of the parties.

Relative to the existing literature, this paper makes two contributions. First, by using plot-level
transaction data that link rents, contract forms, and specific terms to individual plots, it enables a more refined
identification of the relationship between contract form and rent. Second, by incorporating contract form,
duration arrangements, payment methods, and adjustment rules into a unified analytical framework, it not only
tests the direct effect of written contracts but also reveals the logic of “formalization of contract form —
standardization of contract terms — rationalization of rent formation” from three dimensions, thereby deepening
the understanding of contract governance and price formation mechanisms in the farmland transfer market.

This study sheds light on the intrinsic logic of how contract forms affect rent price formation mechanisms in
China’ s farmland transfer market. The findings can help government departments formulate more targeted
policy measures for contract governance and price guidance in the process of promoting the standardized
development of the farmland transfer market, and provide differentiated institutional support for the
rationalization of farmland transfer rents across different transfer entities and transaction contexts, so as to foster
a healthy and orderly development of the farmland transfer market.

Keywords: contract form; written contract; contract terms; farmland transfer rent; transfer duration; rent
payment method ; rent adjustment rules
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