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—.518

2 BRI %% (Global Value Chain, GVC) VEREBRS: TR A% OB 78 R R 2 505 29 A 542
THECR Y TR B AR T SRt (0 2 (5 b X)) A 00 (222008 45,2025) 1, 51645040 TR
) AR 28 i B T SR g LA IS 7 N R), GV IRURS: S22 300 1 25 O 2 5 55 SR U8 gl I 04 < U e o 4% )y 3k
FIWE BN < TR vt B RHG” 1E 5 < (L4 i R R 2R S8 IR (o A0 (1 ) I T R A ) O P
(WT0,2022) "> 4K 22 50 s sl BRAR RS 48 10 e [ e A 7o 1 07 i, SRS i SR g SH il J2 i 244
TR (Borin et al. ,2021) 7 [AIAF R EEAE LS ohil SR EHWEKB Z T, LT FZ T, il
RCE AN GVC A (EHE USRS R 45 [ BUR 5 £l TG B4 A% 0 BB 08T, JFC v | 5 06 1 o] R e 45
IFPRETHES BT B IR C B ROR AR R O \E RS E D &7 2 2SS P30 R SR R G i mi 4 GVC
IR CHEEORINT . XH4BR 1200 137 545 A TR A o, (e 4800 R A 4 T H A 17 % 900 1) iy 0
KT HZ —(WEF,2022) " B, A LERART B GHEFILE CVC K #FEZH X R, TR K
PERCR AR R BRI, SR, SAT SCER IS UE S48 — R B G (R AL AR B XTI GVC XU 22 #87K P52

PG R0 B b % RO s S B & e K AR ( Balistreri et al. ,2023) 7 BUA 5T
KEZRNLGA TEMFEARMA 20 g A7 . Echandi A1 Sauve (2020) ' LT &I B 25 fRifk 34 7]
SRR BE e SR S B R JE SO 6 2 A AR (B R AR E T AR FR IR R | Berger 4§
(2021) PGB ST N R PR EE RS S A IR A E XM 6 AN BUR U
R R | R N A K 22 ARt 1\ BURAT R 5 ] Rl I 55 3003 VB RIBREE A BEAc A
BN 6 A7 T R =R AR AR B (iR, 2016 B K 2O 45,2019, XK BE 45,2021 7 B K S,
2024) MM XFF GVC KU I , FEA =R O — SR TR R B TL . ARSR AR 55 (2023) 1
43 S5 D £ ol DA T T AR 8 SR 85 7 e SR WA 51 114 L B0 R X T DK % P 6 1 o A B 491 1) 1
A AR PR R U AR PR TSR (2025) T TR SRR AR - b A 2 HR B0 (HHT) R B E I, R
FH A P A e ) 8 AT 45 [ AR RS RE R I B GVC KBS SR TP B . RS 5 Mo Wik, 1% T TR g
35 Ay 4 THT 2 S50 20 ) 4 AN ] 61 0 A0t IX. 0 58 5 119 B2 B S Bk ( Albert et al. ,2002) ' 4l Korniyenko
ZE(2017) 1) FE RS (2022) VO fi FE 00 265 F O JRE D R TR I ok Bt A 46 R B VG 55 M, B IR IR A K
(2025) 17 I Tk [ AT 4 L PS8 L B B AR AR B b 25 S DU R GVC KR, SRS
7%, Baldwin Fl Freeman (2022) ' 7 F ] 5 8 A THAE R0 HLIEE GVC KUK % 75 7K F , Baldwin 45
(2022) " HE— A GVC AL A E A 7 A RN T SR v ( ELRE TR ) RBRE (IR AR )
At JXUSSE T, AGRAT 48 45 (2024 ) 200 6 T AR 7K A SR FHAS [ 24 7= o B3 5019 b o 487 7l e XL i
1, T 56 B A7 7HE (2024 ) ' IR Hh ) 5 (4 ERE 4 25 1) 5 75 SRR TR R o o 0 80 7 I e XU L 1T

B SCHRMZ A B 88 T BB AL S ERUMESE AR, W Aggarwal 45 (2019) 12 A A 19 5 A
IR R 2 L ASEM) J B IR 2 5 MIFH 4 GVC Y SCAEBR 3 7, Balistreri 45 (2023) P 4041 22 WHIH BR 4%
GERE 22 0] (i 2 ERAE A K OIHEUE GVC B35 Al RR 2L & 2, WTO (2023) 1 BiF 5 & IR S 05 W |
R G AT L IR RE A BT CVC B AR 75 e (2024) P R B AR TR GVe Hi a
e EATEEE Y, BTz ETHREMEF LT GVC KU BI04 SCHE B A BF9T By JEab 1, 354
A AL X GVC XU 2 8% 7K F /Y 52 0, IF 2 F 2007—2019 4E ) AMNE ( Activities of Multinational
Enterprises ) A= AR , SR 72 NE5HR 00 BE BEA T SHIERR S

ARSCHY 1 PR oTR S A AE L 5 —  ZE BRI, N GVC RUBS L A e T 180 A ) A ) 46 T 2k F
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G, FFHE T4 XU | e 2R S XU | A 5 XL i) XU R 5T 1 B8 AR RE A0 Bl 1 A = p % 11 2 Y
1AL, i HE S BERER AL GVC iR IR A 7 BRI . 55 — 7E Ry ik b 9 SOk
LT HRRE R (SR XU A 0 J32 K 22 220 1 Ao lb B A AR S JB b, JE 4R B 4ol 55 PN B Al ) 25
B HEAE N A AT S S5 A5 2 A B S AW R GVC T 3 89— 2> (Wang et al. |
2021) 2 [, S WS A A A (RS R Ay — o Ak sl 2 3 2 8k 2 iy XU 153 5 5 i XU, dfe 2 %
A L] XU ) 25 ek, A SO SO PO 2 2 B RNEZ K 422025 ) 7 1ds  RAIR AR A ™ H JELERAE GV C K
W8 el 7 DAy A 25 i DU o >R g RS R 5 XS ) XU , T8 A Al BT AT RS S, A Sl 0 35 AR il A= 7™
5 S (ELBE RS B2 KI5 ARG TSR B TS, 40 = TR SCIERTSE b, Bt A
AR 3 Fl GVC KU RAON B S i AL B AL T ZR B iE s | I8 4% 1T 2 5 A ATl A S 1 118 5 B
RNL, e RAFBEGHE ML GVC KIS ZEREAE HIER AL T 250 i S AECRE 7R

— B mEHRARRKIE

1. B FAZ AT 2 3R 2E R 3k 55 09 % v

AR WTO( fie 2t 4 e AL BT A A blb s ), B8 08 ) AL 245 4 24 7 e o i e o W RE T AR AT BRI
SR , T A T R ORI AT O AT A A ERE | LA B B B s A AT SR R g ARG [ 4%
BT E (9 42 RoRE PR SN GE A My AEAR (3557 328 38 A 5K A ] B2 4 58 2 JAR Aoz B JAR | 9 R Ah ot
b AT A R H LU AR AT 85, AT HEAM BT IR A . SRR A S BB AR E /Y GVC 454, i

MR GVC XS 255 K-

MBS KT, GVC A3t 4 i XU B 2 15— ] (iR ] ) PR ] sl S 5 m 18] 86 A T T Wl 19 90
PRGBS, TR PRA & R A v, [ AMEE 25 R U A AR AT 4 50 (457 5 BUOR A8 )y | A SRR b4
A PRARE) B r] e (6 B S ML I Xk AR 9 A e G 5 7l 2 A i ol o MR T 1 [ B
AETFEYT R FRIE (Dunning,2000) 0 Y 7R [ XA AR AE B AR T IR SR, 235 | R ki 4 oK
Y B4R ORI Al ABE I ™ AR, (R HE A BT SR 5E BT 5 A BE Al 18] f9 BL 3l S B Bl 2
PRAEAGE FE Y GVC Bt MU N RAL . SR, X — IURS: N ARG I AR T B 17 XUBS: , T 2 XU R H B
PRS28BS 5 B 2 A R AR GE Aol RIAS SR AN T 42 RIS 2 748 by oA 3 T 48 BRUXURS: ]I, AL il 7
SHNGE A 1 B R PR R IR L A AL XU . PRI, SV BB MR T GVC 45 s XU Y
WAL AH B ZATIR IR GVC A2 i XU & 58 K- I3 T

TSR IATE, GVC 7o R i KBS, B 3 45— [ (1) RLAR 7 (L 1) 52 BB T A1 9 sl b el A 25
ST ATk 4 W >R BB o A Bl il 47 Hh v JEE M Bl S el 3 ek, SR SR A e 8l (v 2 i
Z4i A BORAEAL AR il 5 ) 35 2l 0 (E SR ) A5 S AL A P R M by . AR B R4
P2 5| BORRANEA ASE , T B E AR RE V| B A 7 FRAS 42 il () 75 22, A9 ol 2377 2
Tt (A R W 75 5K (Jordaan, 2011) 77 A P B il 1 77 S IR 55 588 22 b 1B AR b A1 8 il 1 A= 7
al B IO 24 T 1] 61 S T 370 ) 7 i 0 I 55 R 2 020 | BT A — 5 P B W AR AS [T ) o I ARAF JE
I, BFAE AT T GVC 55K vt KU B 58 7K P BRI

MBETE XL AT, GVC LT UL fi) JXURS: 2 55 e 48— ] (o] ) ] s s F) A€ 19 A0l B S0 9 19 3 W
Bl XU AN T e T 2= A0 AR, 25— ) GVC L4 S 15 75 5 3 9 XUE 1 ARORSE [) sf A7 A IrF, — 571, 2
7 T 1A SR B ) it g JEE MR [l Rl S B IR 4, 5 — T P 1 3 ) A0 {1 e EAROR  5 el oh  f, JRG =
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b2 R T DI SR o ) 2R ek i o, 0 R M A A 8 R KPS 5 2 7 A B S BN s YRR
SRR 1AL, HESIAS A AV TG, AR (A R T e AR H A e e R 2 R
] A ( Blomstrom et al. ,1998) ) i T e £ Ml g A B e A - A3 07 75 SR ey Jir A 0 i it 11 11 vl i)
it 5 RV, SMGEHE A i 2 B 3 R g oo il i 67, 32 0 s B WA 5 B0 , 002 1 2 7 5k A T4 (]
45,2024 ) 2 TAS Al 25 T 07 i PR 20 A R A8 B L 19 A AR TR 0 o R 4 SR, BT R
PAGER, AR GVC ARG 0L XU B2 82 K F

ST UL A SR R UG 1: 7R 38 [ 35 B8 A A2 4 v e GVC A3 40 i XU % 85 7K F- | B (IR
GVC 75K S FHE 5 L] XU 2 5 7KF-

2. FAAR AR vh 2 HRAN A4 R 35 55 04 4F R L)

GVC XU B 5 1 7 A T AR 3 [ AR 7 05 s g SR 28 A S5 SR A AR, A 32 B T it 45
Ui (R SRS E | 75K 3 1) S AR RE LA e R U A T )™l B 2 RE T, T itk AR SCMAR BT A i
JE SN A AN R F 3R AR BRI GV C XU 2 55 KPR FIRIL

(1) FNBEAHRIE o SMSEAYHE ATFFARIRSL A BEA TSl , i i 55 AR Al i) % 52 T 20 B 98 A
AV EELEHE ( Gereffi et al. ,2005) ™) B EE A il i B3 Fo 0 | w5 AL R BRBE I 5 | KA A1 £l A
AR 3 BEA R BT il 8 AT AR AR T [ B3 TR 10 e T (R 2R BB T (Javorcik , 2004) s B A1 BT AL
BRI R, A LA Z R T35 A B H AR SMNG: A 7= UME S P RCE 5 H 45 WAL, i 2 4 41
BE R AW T (Blomstrom et al. , 1998 ; Javorcik , 2004 ) 00 SN AR I A9 418 7, i AR - Al RE A
AR T 7 [ 558 P B0 A0 A ol SR W D 50 7 2 0E 10 B R T S X I A G N B A A R AL
(Markusen et al. ,1999) "' Jf:7 Az 6 (] Py LR 6 14 “ SR BEREAR " RO, 3k — i P AR RRAIR T AR B ] 4l
MRS 3752 Wy o ] it PRI AR XS, , (EL s R R v 1 LA A R A B dolb SR G iy o i i LA, A
AR A BB R R A PG S T AR T I 1 A R SR Y L A G R s A R AR i 1 i
3 BRIl KRS HRAR MY A2 0 H P SRR R R, PRIk, 2 T RT3 Ao ) A i ok O A1 B P i
FEHR 2RI GVC B2 3 KU

BT, ASSCHE R 2 BB Al B T BT AR BE B e GVC Bt s KUK 35 /K-

(2) FMSEIT 3G A 2o o A T IO 3 e R B I B DR AP R P A A3 A T8 Mt A5 4
T AR S0 58 TE A B FUAS RISt E A, e 5 A 45 B8 3 BUAR [R5, AR BE Al A HE AU SR 1 %%
A W Lo A X AR A i A R ) KT 2R (Jordaan , 2011) W7 B JEAR Bl A1 ] il W M5 A 7= i e e R e AR
FEL AN R, 7= A T SRR AN, (W 4 ,2023) 7[RI SRS A AR B TR Al
R4 (Markusen et al. ,1999) 2 4L HE A 2 [H] (958 55 (N 98 -AMBE INBE - 9E, e -Ah e ) | s )
A FE SRR AR AR ER , Dol Dok [l o 54 o A M, Ao 40 S 0 i, A0 SR s 2 o AN 23 B GVC R
i JRURS: + R T3040 e 2 R AR - AN Al WL, ) T T 3 7 SR gl 3 Bt 10 1T Bl e KUK e
AR (MRS 55 ,2025) 7 A= 7= I (A LA A (B QIS A AR IS T3 , 3R R IR 028 1 43 i
PN FIAS AR T, 200K KB B UL (Di- Giovanni et al. ,2012) %, BeAh, B0 5¢ 5 PN 1Y
A A AT LA GVC I BERIE 55 1 , ST 26 0% R GE X SN e i B R (R 5 3 45 ,2025) 1,
B B A AE S S | SN 5 S A A TR Rl R AR A [ S A sRAR Ak B AL )
PEANAGSE PR A ] AN (EO R, W7 1 ST, DTG St 25 i/ el SRR SR e 35 | B0 GVC XU B2 =

LTI, A SRR R 3 - 35 58 0] Al i WA A BT AR GVC 75 R S XU, B i 7KF
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(3) AT ERE A T, SRR S FEAR S o) A AL S RS0 AN BTt A i B Al
B e S AL | ol AT LA 1 A A 7 R R ARROx i ] 46 17 5 5 A/ 8 7 3 A4 (4 7K
45,2020) T B S EARTEA L EE A R, IR NRE BRI | AN A Al
e S NG ARl (9 5w S5 R A A TR S A PRI 455 05 308 28 4 JEA HORIE 11 sl 55 ) O v ] i 24
PR NTRAG (27K A 45,2024 ) 1% A — S g BEE 0L 14 A= 77 45 T LADA < S — AL B8 ™ (1 5 PR ASE e A
o BT - I PR, B R AR O B v [l ol I 3L 1) XSS [RTESS , AR Al s SRR 2 P i A
Al AR BEZ TeAl ™ i I RE ST | AR 2E 1 B/ R B O , IR SR S, PN 8 Aall i47™ d AL I 55 B 5 ik
FE N U P G 3R A A B Al O 5 SR Al MR 270 50 ) o vl 37 1) RS 1 A ) T A T S 7 (2%
HE G5 ,2025) 10 DRI, BRI A o PR T 1) 45 R S S O BB AR 1) S0 58 — P B8 A 7 1 sl
AR PN 5% = PR, T A Aol ) P D A 7 B BRI, TR A R (ELEE B R A R (ERE A
T RE RS T il o R B4 5 B T I SROBUEE AL B2 T [N L B Y o8 B R (R AR R AR
2024) 0 SIS 45 i T R JXU IS 5 SR T 3 D st XU Frg R o o, R SE I GVC R KU 2 %

BTl AR R 4 BER AT B AR A EE B EEERER GVC AL X KU R #2K

= RIEMS R

1. FKAZ A AL M B 7 ok

IR ST TS P 0 48 8575 3 i oA I B IR AR Sl 5 (BB AR T sl il ) (Al 4 Je ) 45
AR E ) CH RS ) (IR BER ) 55 6 TR A AL A0 B S AR R At i
FLR B IAEE B RIS RIS T BURAT N SR EIAEE OF S T IR 5 A —Je R bR 30
PARPRBVTEARIR R (W3 1) R IR A AR A 2 BH R B B A AR

x1 BAEALEETMERER

— %P5t YRR BEGE  fEnEYE SRR
BAANBIHIFITI & KT0 iE GCR
B SERI A it o 1~7 ik GCR
EERlR G EE ELIGRH 0~ 100 s GCR
[ 2 B T T ) 0~ 100 iE GCR
ARG & (T FUAT) KTFO0 iE WB
T4l 0~100 1E DBR
HAGE T AF Al UE 0~100 iE DBR
PAFH N 0~ 100 iE DBR
Bl 0~ 100 iE DBR
p— Huﬁﬁﬁ] 0~100 iE DBR
FRIF I 0~ 100 iE DBR
TRAP N B T 0~ 100 iE DBR
BUANBLK 0~100 iE DBR
555 57 0~100 iE DBR
e b3 0~100 iE DBR
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gx2

— AR bR bR BAEEE  fEREYE BdERIE

DB BEAR Ay 2 AT R A 1~7 iE GCR

_ RATR 1~7 iE GCR

SRS PR BAEFITHENGER (S GDP B4rtk)  0~100 iE WB

FLARTT 1943 AL KxFo0 iF WB

AR AR 1~7 1E GCR

TR AEHE R A TR 4 i R 5% 1~7 iE GCR

P WSS ARE R SR 1~7 iE GCR

BRSNS o 1~7 i GCR

BT WA A B 1~7 iE GCR

BTN S5 AT S 1~7 iE GCR

BTN 1~7 iE GCR

A (JE#) KF0 il GCR

EEIDARITRZTE7 S FHERAEVEXRR 1~7 iE GCR

TR AR 1~7 1E GCR

LV B B A 1~7 iE GCR

T GCR 2 AL TS IR (WEFR) KA i (3R 3E4 Tl ) , Herp i Bl T 1~ 7 20 i 2 s b
RV, T IR IRAERS s DBR S tH FURAT A A ) CE R PR ) B R BR PP/ R 0~ 1005 WB
N IR AT RO

2. BB R AR R 3k S K P B Oy vk

AR %A Z SO K A2 (2025) 1 0% ARIREEA T ISR, SERE ™ H i B A 7 (8 P 364705 1)
O 2B R IR 2 e AT R 1A 0 A, LA o 7 Y ) G R A A BRA (B 1) XU B R 4
o ZITIERE IR T WA AR e R I PR KU, 7% R T R XU [ I R L A AU, A
— 2 X Ar R ANGE A, AR SO S0 I 45 (2022) 1 BBIFSE K 7 AR LA 4 3843 (1 DL 19 B
AR s — IR XU XURSE , RIS AR A1 B0 , 200 70 34 B A T A [l oA [l ) A1 58 Al , B
W AT FH i AR [ A1 Al 14 B 25 SR R F 1 A3 40, BRTET I 5 1 T 5 R 2 g XU, R TET I 25
Ui SR B IXUBE ; o TEIRURE , T2 70 o FH T 1 A ] i 2885 SR A A 08 Al ™ A O 3 AL s — 2 4
It RS , P78 73 0 FH T3 A e 2 5 SR A 2R 1 o ) 50 ARG 8 Al ™ A ) 384 A0 Dl 3 53K g XL
B3 F T AN Al e 28 T SR B B B Al = AR I, 2 B AR R XU
7 A HEEE A5 AN A9 S (ELBE AU 2 2 /KT« A3t 4 i XU B2 82 K- ( SRE, I 45 i LSS 5 67
Z L) (T R v KU 5 8 KT ( DRE T 3R KU 55 ™ 22 ) RS 3w XU % 8 7K SF- ( BRE , (55 AL
WU 5 B I Z 1) X R EE K (TRE 1Tk 3 T2 F) |

3. R AR M

SR RS IR A5 A A XoF R {1 XIS 5 R 1) s ), R A AR R G X (1) s
GVC_RE,=a,+a, TFI,+yX'  +u,+0,+¢, (1)
Horp R bR @ A e S SRR G TR, B R RS i GVC_RE, RHETHR i 46 ¢ 4F 1) 2 BRI (H BE X
I 72 i 7K, A 25 i XU 2% B8 7K F- (SRE) | 2K s KUK %% 58 7K ( DRE ) AR5 XU 1] XU ;2 5 7K
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(BRE) W URREAS i TFI, WK i 76 « BB AR, X7, 8 — RV A 1t p, 0, 535
TR B RN B 2 RO, e, M BEALAR B0,

RIS HHRENE(2019) ) RS (2021) ) 4547 %% (2023) "2 BIBIFSE , R HCLL R 5 il A2
i BAT LK (gdp) , R GDP 1 A SR XA A i 5 — BB K (tax ), R 36 EAL e 5
S o RICARIR A H ) BE A & A 1 2 UF iR R P R BLICAR 4 1 F AR B A =R A TR AR
(human) , % FH 55 BERE A2 32 i i 5 DU MR S Cing) , SR FH T SHARAT & AT 9 W T S RUs 50 1A SR %k
B A 5 T 55 B TR (pop ) , R AT 15 T8 2 A4 1 BR 57 T 41406 S5 22 55 16 sh A H A s L
BN B0 1Y SRR 1 5 7S 2 XTI (open) R FIRT X AN 53 8 5 GDP Z Lo fiii it

4. BARGEBEL RIPERAE

AT ZTEES KR Z(OECD) 2024 4% A 1Y #5 [ 23 736 sh /0 M B0 22 ( AMNE ) T35 48k
Y (8 B RS S 2 K-, SRR 72 AR5 2007—2019 4E R T AR BRAE MR GTREAS . 45751 28 5 rh B
TR AR T2 AL G I 4 25, HAD AR S o0 U5 - T AR AT, 3B 7 e O 250 (o A (B ik 57 . R AE i
BIRRTEG A R W2 2 PR,

R2 FTETEHRUSRITER

A Al BRAW ) HEA G ¥ brfEZ  mME mOKME
E48 vs JR G % 85 K S ( SRE) 936 0.133 0.027 0.028 0.231
Bl R AE o 2K it KUK 7% 78 K F- ( DRE) 936 0.217 0. 049 0. 089 0. 467
XL 1) JRUJS: 2 585 7K SF- ( BRE) 936 0. 186 0. 124 0. 024 0. 693
Rl Bas i SR AL KOE ( TFI) 936 0. 402 0. 147 0.128 0. 740
G5 K IR (gdp) 936 9.499 1.274 6.288  11.725
B KT (tax) 936 4.266 0.196 3.487 4. 603
NIEA (human) 936 0.557 0.273 0.033 1. 440

A B e
WIS (inf) 936 1.053 1.249 -11.513 1. 441
57 8l J1 U (pop) 936 16.007 1.718  12.035  20.476
XFANTFHICEE (open) 936 0. 740 0. 542 0.170 4.200

A SCHRPEHE FARAT B AR K 72 ASFEAR TR R 43 B A G B AR | P s A R R R AR
WAL BRI 3 4, % 2EH GVC BXS ZBEKT-(TRE) (2250 WK 1R BB R | B A 254
F4) IR 2 i 7K ST v T LA R A, sz bl L 28 B R B i A G R A (LB, [ PN A 7= 045 2l o R 4 R AL
B, T SO F RIS A 28 B AR B JRUISS: 2 8 7K SF B AR HLE T, 3R WL AR 772 1% Bl X 4 BR A (B B A 0 3
i, EZMRS FRENTZ, RIEE 2,2007—2019 4FFKE 1) GVC KUK 5 25K 28T B, JLH R
2008 A EPR AR EHLZ G TR, WE5H EE, FRETIGE GVC 75 R KU & F A4 i KU A
FEIPR AR (W4 3) , [ 56 [ AR E A GVC RS Z2 88 K-t B T B, {8 R e S % T v 5 2019
AETR ELE XS ZR R KT TR E A H A (B TR (AR R 2, 18 AR A s v ) 3 o [, H
GVC RS 2 fE /K TR A T =40, S B B LR B i A 23R40 TR 3 BT T B UL K

© th TR Y ] RARE , BERHE A ALK BT RN 5 S T (BLR) (i i) (MMR) (% B JEIE (ROU) Al [E £ 1
(TWN)4 PR, T ORFEE I — Btk IBRIX 4 S PFRREA  BERHE ALK 19— S35 b7k 1 (2Bkoe 4 14k
) HER SR 2 2019 47 PRI, A SCHIFSE A I )5 B2 2 2007—2019 4
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045 {5

0.60 .
0.40 R T
0.35 s ol e,
4 055 St
B B 030
= 2 025
% 0.50 E% A
v ¢ Py -
& k,A\‘ LA R ) pid 0.20 » -A-—AN_A__‘__‘_~1‘__‘_+_‘
= - ‘,—“.l»--l.\ A e e A TmA = 0.15
= 045 N .-, ES M—‘—\._.__._‘__‘
w ) - 0.10
. L -
il 0.05 D Rt T S S,
2007 2009 2011 2013 2015 2017 2019 2007 2009 2011 2013 2015 2017 2019
Ay Ay
—— EAZT R - - IR AL T A —e— s - o
- IRERITA ZE A HELASIABS  FroRom B SRR B
B1 FARBEANKEZFER GVC XEREKTE B2 FEGCVCREEZEKFEHNTHESE
*£3 EFEZF GVC REEEKFELLE
. HEehum RS R XU XL ] RS SRR
T S g i
BT BRI T B KE
e 2007 0.1218 0.2395 0.077 6 0.438 8
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Summary: Against the backdrop of intensifying geopolitical conflicts and rising trade protectionism,
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global value chains ( GVCs) are facing unprecedented risks of fragmentation and division. Managing and
reducing the level of GVC risk exposure through effective policy tools has become an urgent issue to be
addressed. Investment facilitation, as a core policy instrument for reducing institutional transaction costs and
optimizing the business environment, exerts a profound influence on the cross-border production layout and
localization process of foreign-invested enterprises in host countries. Through this channel, it reshapes the
embedding patterns and risk structures of host countries’ participation in GVCs. In this context, this paper
takes investment facilitation as the key policy variable and empirically examines its impact on the level of GVC
risk exposure and explores the underlying mechanisms.

Based on the 2024 Analytical Activity of Multinational Enterprises ( AMNE ) database released by the
Organisation for Economic Co-operation and Development ( OECD), this paper draws on the accounting
frameworks of Li & Peng (2025) and Zhu et al. (2022). It decomposes GVC risk exposure into three
components, namely supply-side, demand-side, and supply-demand two-way risk, based on a country’s (or
sector’ s) dependence on external upstream supply and external downstream demand. An indicator system is
constructed, and the entropy method is adopted to measure the level of investment facilitation in 72 economies.
The empirical results show that improving investment facilitation promotes the internalization of supply-side risk
exposure to foreign markets, while curbing demand-side and two-way risk exposure. This effect operates mainly
through three channels; raising the embeddedness of foreign capital on the supply side, reducing foreign trade
exposure on the demand side, and enhancing the autonomy of domestic value chains in the two-way dimension.
In addition, the impact of investment facilitation on GVC risk exposure exhibits heterogeneity across income
levels and industries.

Compared with existing literature, this paper makes two marginal contributions. First, based on input-
output theory, it decomposes GVC risk exposure into three dimensions, namely supply-side, demand-side, and
supply-demand two-way risk exposure, and establishes a more systematic theoretical analytical framework.
Second, by further accounting for heterogeneity in firm ownership, this paper identifies additional risks exposed
to domestic foreign-funded enterprises, explains the intrinsic mechanism of the positive effect of investment
facilitation on supply-side risk exposure from the perspective of risk internalization, and clarifies the logical
relationship between indicator improvements and the transformation of risk nature.

This study reveals the role of investment facilitation as a risk converter, which helps transform
uncontrollable external risks into internal risks that are measurable and manageable within the host country.
Policymakers should implement targeted investment facilitation measures to guide foreign-invested enterprises in
optimizing domestic industrial chain layouts and strengthen ex-post supervision so as to build a more resilient
and competitive GVC embedding model.
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JEL Classification:F14 ,F21 ,F60,D81 Document code:A Article ID:1674-8131(2026)04-0105-16

(5T ;R $8)

120



