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TA -0.014 (0. 002) -0.014**(0.002) —0.014**(0.002) -0.014*7(0.002) -0.015*(0.002)
FA -0.004(0.011)  =0.004(0.011)  —0.004(0.011) —0.001(0.011)  —0.003(0.011)
PER -0.000(0.001)  =0.000(0.001)  —0.000(0.001) 0. 000(0. 001)
PGDP 0.008(0.005)  0.008(0.005)  0.004(0.005) 0. 004( 0. 005)
HHI 0.005(0.007)  0.003(0.007)  —0.005(0.007)
FEHOT 0.6617(0.001)  0.9857(0.051) 0.8987(0.074) 0.896*(0.074) 0.927°7(0.076)  0.955*(0.074)
Firm, i T 1 £ £zl il
Year, I 1 1 il I il
City, A4z AR RAEH RAE I i
Ind, A4z A A Az A4z A4z i
FURIUNIES 29 035 29 035 29 035 29 035 29 035 29 035
R’ 0.778 0.793 0.793 0.793 0. 796 0. 800

H U IERIR 1% 5% (10% 1Y 825 KT 55 S U BUE MR @ bR iR, 3R IA]

2. A 5 AAE AT

(1) THASRR R G A BT ] REAFAE 1Y B 1) PR SR OC 28 Fst e 220 i 25 oA 2B R R) i, ok FH T R AR
T AR R T RIS T HAR RS A4 (2021) Y IS M Bartik T HZ
i, B AP BT RS TTT 1984 4F AR o ” 5« 2 4F 4 R Hey 28 D K (Bl ok A b S Rl R F 5T
BE) I 17 MsE HIT, RS A (2023) O REek DA eI T AT BOR 0 5 < N R iAE
ST P T O 22 ) ) B/ N VR S TR R A3 R SR A T HR B AT 2S1S A, Ml
HZE R WL 3, BE—Fr B IR R SR, A T BAR A5 1T R 5038 B 3% M 1E, H Kleibergen-Paaprk
LM Seit & 7E 1% WK I i3 | Kleibergen-PaapWald rk F 4 i1 5 18 KT Stock-Yogo K % 7E 10% 1) 7K
s AHE (16, 38)  Fh4s T HAR AN o] R IR s T H AR i, vl T HAR e A 3, 5
BB RUH S5 R o, i T AR ELE 1 DID' i REE 19% WK1 1 535 0 1E , 3R WIS i N A 1 1)
RS BUNMECAIR B R T T Al BER FH R IS5 BRI T

(2) WEHLA 2 i, Ryl BRI S BUE TR R, 2% Chernozhukov % (2018) M (5% , &
FHXUE NS 2] O A TR A A 36, 6 T RUEE AL 4% 2% 2] (DML) HEZR , 73 3l SRk I R mH A28 R 45 |
S I 25 BEAILARARAT: DR 28— [ B ST AS Y I a A4 ) 2 i ) — RO ORI, R R A5 R UL 4, DID
BT RECYTE 1% 07K TR ZE NI, — DIk T Bk E 25 R r g fl
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R3 IETEEREER
Bartik T. ELAF i RS T EL AR i
AREL
SZC B
DID CcU DID CcU

DID’ 0. 071 (0. 026) 0. 023 *(0. 007)
T HAR 0. 010 (0. 001) 0. 012 (0. 001)
S 27 554 27 554 29 027 29 027
K-P LM 4iiti 67. 508 79. 876
K-P Wald tk F #iit& 70. 141 120. 529

TE I A A B R gl 4 o A A A Al ST ATl A0 e R SR BIR TR R o A R R RO 4 R
TR,

R4 VWENRFIERBER

5 i EENIF 2 o 245 B X 2% BEHLAR bR
DID 0.007(0.001)  0.555*7(0.031)  0.007"(0.001)  0.020""(0.008)
P T A8 e I 1 I Pk P
WL 29 035 29 035 29 035 29 035

(3) RIS . S5 B SCHR A (2021) 7 A8 3 e WAL Al S 40 AR st Py O dik i1 D 1
Fr 22 AR, B AT AR 500 Uk, K g s R AN TE 3 froR . PHBCRAS R (il REBORZ 70 A7 o {E R, H
YRERI Y PAEKT 0. 1, FEWIEE [0 45 1Y A4 BOR RN 2 BRHEE FLII + B 55 AR 55 AR LA oA
AR R T B AT BEMEAR /N

150 1 1.0

0.8

a 1007 0.6
bl %

N L0.4

50
0.2
0 Loowes ‘ : 100
~0.005 0 0.005 0.007 0.010
i 2%

B3 REFKEER

(4) HABTARVERG R . 5 — B Ui RAL i, 5 BBl A9 57 ) A 3 5 7= RE AR TR BAT o
AIRH G, SR ARl A B 7 SR B 6 ( TATO) AR M i B AL e OB b AT A 0. 26—, MHIBR ECRE A AR
% TEE) EAE T A —E RORPRE 58l G T — IR AR BT BE S| A R G 22, Bk B AR A )
HUREA TR o B = EHIAOCECR R, A ), F A S 1 RS RO A BN SC AV UK, 42
35 B OB 23 1 D 3 G o [ s YT B A L OSSR G i A D R R 4 O X
KRB AE R AT, FE R FR A A G 3 I0TBCSRE 14 R DU R JORT AT AR 36, LR AR P A B 4 R DL
5, PSR UE RN 2598, SRS SC 0 A 25 3 BAT B i A e vk
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x5 Hti@EMERBRER

. B R T3 Bk T R A FEHIH SC R
Atk
- TATO cU cU
oD 0.020™* 0.009™*  0.007™  0.007"*  0.008"*  0.008
(0.007) (0.002)  (0.002)  (0.002)  (0.002)  (0.002)
o -0.002 -0. 000
KB IR G X
(0.002) (0.002)
o 0. 001 0. 001
Tt o [
(0.002) (0.002)
-0.007"* -0.007"
ML F I %S
(0.002)  (0.002)
VRN 29 035 22 258 29 035 29 035 29 035 29 035
R 0. 843 0. 808 0. 801 0. 801 0. 802 0. 802

3. LA T

ST AE (2022) ) AR T , A DL HIRG IR AL a2 (2) B .

M, =B,+B,DID, +yControls+Firm +City +Ind,+Year,+¢, (2)

Hrpr m ARERMU S i HAb S i 520 (1) —3%, RIEHTSCRI o, AT HL AR & 55— o i
g con M R (OE) , KT AR VL 2, =% 5 15 F B8R 5 (2022) T B RS , & Richardson
IR Al 3 B B AT 5 A 400 D AR IR A5 78 (2006) P07 B R, A4 B 780 Aty s v 0 T 85 e B 8%
T FH S R 5L BO8 2 1 R BB, A5 B B SR AR KO . 55— I BB (PCC) FiE R 454 (CS)
DAKGEBOUE 3, A2 G AN SR BE (2021) Y B FEAR A1 2% B % (2025) P RIS, SR A NI 2 S
i B A R R S A RS 9 S R 2 S B F I A T A A A, 5 = WPEGE I R (FT) (it
MBI (SDM) A7 5 5% KL (DIO) FAE S A L (ISR) , T DIRR B 113 4., 2 2% 1000 118 45 (2025 ) 1
PR JoF B a7 B 5 R Y AR 2 N A B2 B N SR 28 35 | Al 5 0 BRI 9 v P & A 1 e T
SO IV 0 B T SE 345 ) 5 i S AR SR AR RS 75 (2023) Y ABIFST, LAl 2E 72 00 Sl 6] 55 oK I8 30 114 D 25
i A7 B I Al B BB ( Cachon et al. ,2007) 1, S8 5145 (2024 ) ) (O BIFSE K | FHAE 57 8 s BRI AT
PR L 2T Al 7= S BURAG OL , eAh, 25 REEIT SR RIS 5 2l 45 B4 R0 50 B AR o Dy b X2 1T 4
B, A RUAT R R 3ok T )2 A R 28 AR, 2 KA (2026) BT RGIIFST, 78 DL R i R AR R A A
R 25 I BOR  FURE B (— e A LU S S b IX A 7= BEZ ) AMRTBEREKOE (SEBR A A1 9%
BSHIX A= BEZ L) 254 (55 = in{E 5 GDP FCEE ) 25 30T )2 T A9 42 ol AR o

PLUHRIRGEB6 45 5 0L 6, Rt FI5E 90 + 055 IR 55 AR oAl o J3E 480 At B Jge A 7= A T S 3 Al 7
Al s, 2% B BOR B IR B S I T v A P2 RE Tl BE Y 5k, NI A A P2 B ) b 45 om 2 T 7= Rk
Pl MR T+ SS IRSS T TAEXT T AT B A AT R a5 A T g™ AR T B IR a5, 3% B R
BOIRBE EYRT TR BT SRR R T TN SR 2 G, AT AR T 30 2R SR s 2 T £ B
FEf ., MR FIDE I+ 18055 IR 45 T AR XS |l Jy WA IBCZs BH B 7= A T Yl 2 1 1) 5 i, 2 BH IBSORT 0073 2 3l ik
AR B EESEGE T Ak i 5 B SR A B T4l 3% F T S SR A B R 7 BB Y Al 5 8 VR G [
AF, AR R X+ B 55 IR 55 AR X Al i AR5 i 125 3 A7 6 JR) e RO AE SR B ™ A T i 3 B 1) 52
Wi, % BH SO 0706 B i B Tl AR 7= 5T 3 R B DC JC B 3 25 (2 1 Aol A 25 7 IR AR T 7
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A BT, DI LTS DC RO A = R ), 28 B g AR SCHR A BEE3E 2 fBeiid 3 AIMBGSE 4 75 250k, BUR
RO IR AR SS vy 75 R g 0B RS DC O A =05 1 Rk & 0, AR 1 Al ™ RER 82T

xo6 HERIEER

it EEVa: VLSS 3718 2 oK
i R T 3 R A TH 2 AL TH PR EsH

DID -0. 026 *(0.012) -0.011(0.006) 0. 026 **(0. 004) 0. 030 (0. 006)
BURIUNIES 27 025 27 043 29 003 26 170
R 0. 159 0.717 0. 990 0. 790

- PEFIE L

' T B B B2 AL i 25 A SR L FE5% Ji e KA
DID 0.122*(0.031) -0.011(0.005)  =0.017*"(0.006)  —0.070*(0.016)
PURIUE(ED 27 512 27 635 26 204 28 593
R 0.824 0. 348 0. 858 0. 870

. HE—SHHR

1. 57

(1) TR ST STt o MR I 55 e O T ] R 3l Tl MLAS Q) o b o )3 ) (1 42 (201451 %5) 5 i
DCEAE N 500 73 LA B AT ) SR R N E 100 73 LA 500 73 LATR B3R S SR | AT
A 100 J7 LR Sl i v /N, 3 bR, RIS 2R W3R 7 1) Panel A, BURFECTIA LI 25271
TR T AT (8 ll ™= BER A %k b /NS ol ™= BE MR B SE AN 3, LRI AE T B
INECIA BV PR AT AR IR 1Y, 2352 1 BE VR 2 A0 R R IR BE (32 0 (k22 ,2019) Y A LL /N
TR T AN ORI T B 3 I Wb ) 50 Al 800 5 28 3R T I PR 2 5 1w o Ol 58 3% MU iR B A 5
T IS 2 5 I R P A A ) EE 5 0, AT B A 250 G A R TEC L A T Al RE A A 365 T rh /NI
TEAHSE BE AL 5536 BLRE ) 07 T n] BRI A7 A A2 | BELAG 1 807 IR BN SE A5 3 AL AR 7301, 3K
BURECTIR B Al ™ BEF AR AR AN 22

(2) KPS e o AR il B 7 il DX A 228 20 T 37 1 i 000 4 B2 B {EDRE AR A R 23 Dy e T £k
IR G A KA, 73 4R B 45 SR L3R 7 1) Panel B, BUMEUTIAH B E T TS K 5
HuIX B Aol BEA 2 T 7 32 P K P B AR s X Aol ™ BE A TR B2 M A 35 Al ™ BEFI T AR
BTG ) S, OR3P R 7 B o T S ML R S B, R AEAS [ A T 3 K
VERI I R AAFAE 22 5 . TETT K- ms W b X, 28320 3l SN, , T 3 0 5 52 S 29 RO A &L, Al
X R SR A B 1 A P g e L PR, BR80T 1 A O 1) AR T I 5 5 B G B ) e sl Al BRI
B, BEmAE A BER A S i . AR T A KB B 3l DX, T3 00 ) 5 3R U 3 BE 42 A 58
W ATBCERCE SAETT A T 2 RS S AL DL IC Y B0 1T RE A2 B BRI TS S 20 o), S 5
U FR B Al ™= REA A A S THE HIARXT A BR

AT BRI S etk ARIEIEE 25 2012 4R A AT AT 2 RIATAL 23 2551 ) BOAT LA BE4T 3
PRI REAEAT 7 R AR AL S5 S AR BRI = HR IR AR UL T 1Y Panel C, BUM
Bein B AR T T A AR Rl Al 0 7= BE M T 558 T xE 57 20 % B TR AT Ml R AR 8 4 TR AT Al Al
FRREMHIZR AR A B3 . GO AE AT Ml B0 Al 1 5 JOAR A v D R B AR i A LA SR K
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BUR R R BERE NStk 25 W (IR BE 1R 58 5y AR | A S5 i LTl 5% 240 ROMUAN I e A2, DA ke ot HAAR i T 37
TR REHE LS AR THH P REFI AR M2, 55 sh B AR BUAT Aok 1) 7 BERE i 32 N\ ) AN m]
AR B A B WA 2 R, BOR A T ol A ) 7 RE R D) 52 B JA 30 7 it 22 A QR T 37 36 25 114
AR H A SO BB R, BUR B I6 BUEOMEZE i HAZ 293, DTS HE ™ RE A FH AR B2 AN 3%
(O AT ZE5 57 Bt ARFEAT LR 25 2K JR $i8 K (HHI) B4R BE S {R0RFE AR 4328 w38 4 ATl SRS
FATI A, D HAGIR AR IR T 1Y Panel D, BUFECTA B E 2T 7RSS AT AL A Anlk = REM IR,
TS 1R 5 ATl ARV REF AR A B2 AN 235, ] BRI O, PSRAT ML A SN i BT A W i 15 7 £k
REN L AAE2E 5 . ARSEA AT AT S v B vy ABE 220, Al B8 5 4 TR g /s FEAE S R il 2
PR E s BB B P 5 S W BE |54k A SR A s A s AL, RERS AT 20D 5 .
ANKERR BRI A BT TR A7 R 0™ T 25 4R R BB A R T e A A olk i 3 3k
HITHEAR (258 2 AR , Al i)™ RE3E ] 2 T BER B R IR % ) R8N & 322 h T oK
SRy sE A £, HAE - H VA BB AL S 16 Bt 0 H ™ BEA F R A I PRV AT R

xR REMESWER

- Panel A 3T A Panel B i3k /KF
FER I Pl H/ N T MK S M KR

DID 0.015%(0.005)  0.012*(0. 003) 0.006(0.012)  0.008 “"(0. 003) 0. 003(0.003)
LA 16 500 9 457 3078 17 781 11 254
R’ 0. 794 0. 829 0. 742 0. 836 0. 802

. Panel C. 1TV ERHE Panel D A7)k 325+

AT gl =it HR LR RZE4AT FizE AT

DID 0. 013 **(0. 005) 0. 003 (0. 005) 0.003(0.003)  0.010*(0. 004) 0. 002(0.003)
RURIINE] 4703 8 894 15 276 6 352 22 682
R’ 0.811 0. 834 0.762 0.816 0. 799

. Panel E . 350l 538 Panel F: @i AR 5IE & B A

- il Hbl el HEFTRTHE AR L P AR Al
DID 0. 009 **(0. 002) 0. 004(0. 005) 0. 014 (0. 005) 0. 002( 0. 002)
pURIILE) 19 370 9 665 10 740 17 036
R 0. 794 0. 822 0. 829 0. 813

(5) My S AR MY A 22 5 o FF AR 73 DA 15 Al A AR A oMl P AL 53 BEA T A 6 [0
LERILA T 1Y Panel B, BUNBCT IR B E 02 R 1T & Al 97 BEA A 0 AR 6 ol Aol ™= BEA
FHASBREMA AN 2 il Al AR 7 A B A LR 22 57 5 TR AR 18172 0™ o be i ™ BE I R 1
AR IEZREFE IR PR B LA S S HALHI AR, 5y OR B R AR T A s BUR BT IR BEE
i AR AEAL (b S R S REAS S SRR A 3 b Al A X0 AL e RE P O K
AL S5 IR (0 BEVEEE S5, ik b N Ui (R B AN 5 20 B AN 2 [, DA N fie 2 HC BB A 7= BE Y 520 )
o MEERE LAY HAT B 5 BESE SR SR L, 7 REM TR B 22 5K B8l R IR 55 52 1445
DRIEZRAF SRR , 6 ] BE P28 5 A T W U AR, AT AR B 7 B H ™ RE R IR R R MA A (2.2

(6) FHTHEARM SR RHH AR 25, S5 B CH RS2 U8 (2016) > BHF5T, A 75 HL
PR AR AR MRS B REFEAS K 230 R BB AR Al S R HoR ol P2, o ZH A IR 25 R LR 7 (1Y
Panel ¥, BUFSEHAC AL E R T T AR SO EOR Al A9 7= BEA 2R, i B R Al = REA I R
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PRI R 2 A RUBTBOR Al AR B Al 0807 A % R R i Jm , B A7 iR B REAS R A H A 1
RE SR, AP LA BE 1R BE DR B, DI e 2 A 7 B2, BE IR i O™ RER AR . ML Z T wn i
Al B B A R B 5 BAC R T K-, EL™ BB PR & 32 2008 TR A AN 2 e SR SR A A SR 4
FELRIRR, 7 REA RT3 2 MO R SR | T 4 AN iy BT S P AR DI 2 AR S I B AR 1Y
R BURBCTIR B BEM HIR 3R THE A IR

2. B G R

VR B RO Z2 55 SR A, Aol A v S et R S B 20 oo o i R SR N B A iR T R R A
7R A Ml S I e B R R DGR, A B SR BUN AT IR B RE A (R 2 Ml e B R R AR SCiE— 2 A B
UM 3 PR AE B8 55 Al ™ Be R 23R A0 [R] B X i ol 4 BE R AR P2 B R, A 48 M AR R 4 AR RE
(2021) " RIS (2022) MY BT, AR RIS LP B AT OP BB RE A Al il A B 2 4k sk DA H
BB A SR B0 25 R L 36 8, BUR B IR BN b B3 AL = R = A T B 35 A0 B 1) 52 ), [R] B, 7= R
FIFH 2 BT X il 4> BEZ A 7= 3R = A 1 I 25 A A 1) S ), 38 I BUR B0 A BN A BB A E ol
i K iR ARl BT RE A R AR Ak R B R R, PR RE R R AT RS el i A R LR
e B s, AR G A b A B R A PR AR R T R R R R AR e

xRS BFERRIW

Ak TFP_LP TFP_OP
DID 0. 041 (0. 010) 0. 028 **(0. 010)
cU 5.603 (0. 028) 5.667 (0. 027)
BURINIER 28 009 28 009 28 009 28 009
R 0.939 0.977 0.903 0. 965
N ERERTR

A5 BE I T [F) ALRF 22 A7 AR M5 o Pl R R EOR AN WHR TS T 3= T, A flsd i A7 W BURE” IKRE A
7 AL R R, O AL 245 FOCTE R DG, ©AT BIFSE 22 DT 3740 it = (A1 2 5300 44
FEREIL TR AT WAL, (E X BOR Un e i i 3 PR T 50 2k | 2 i D2 A ll 7= BE A T RS2 T 2
GEWTTEA A . ASSCRHAT 2012—2023 AR A JBe b 2w Rl R BE - LRI+ 055 i 557 TAEAE
— T SR S, 128 FHUUSE 25 3 A5 10 2 B S S804 BORT Al 7™ BE M) T SR ) 52 iy B HEAIL T, F 5 4 B
i BURECTIA B E fe gt 1Al = RE M I AR T %4 1E Gl — R SRR VERR 0 5 115 SR lar ; 56
= BURECTR B AR 1 i 9t B R B R I A Aol A 7 RE Ty BE YK G 7 B A
RS TG B A B B , 18 et (5 SRS Ao Aol A= 7= DE BC Ty 37 3K, BE I I 28 32 T4l ™
REFI A 26 =, BURPEC 76 B AR T T 45 0T AR T Al 7 32 P A1 2 v ot DX Aol BE A £
S 744G 11 70 £ | A 1 B AN | B 1 - e A4 5 e 7 1D B ST DO R NS A TR AN TR 7K
KRR IX Al 55 3h B T AT MY A A A ATl Al 85 38 ATl Al ARl L Al TR
Al A7 B FH AR AN S 255 50 V0, BOR BT BEASABE B S TH Al A B3R A 7 4 i R i 42 7
FEREAM IR A A Ml 4 BER A PRI R AE S 25 i B i A SR F AT S RE

AR EIREEIE AR LU e Ho— R BUMEC IR 3], DRI s ih BEAE S AL, A
M58 35 K0 R U AL | S 8 e A E 5 e e WAL RO SR B R AR R
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55 (5 RS ER ] (252G 5 XAt 2 BB E G — B | UM T S B A AR T T S L Y
AR RIS B ia BRATHT , HESh 22 AL RO ECTIR B SRR OF BAG ) LB 2 5 P T
Rl 1 By A B iR BRI R . T IR B R K, i iR T BUR AU B . AR SO R
B, BUFRCR B 2E A 2R P e ik gy T R B 9 9 A R R B 3L DT IC B Tl BE M
R, TEBUFECIR B R, B2 S | 5 SR i A B 5 DE MO R 36 25 22 07 T AT, i i ks 5 B BRI A
REARR A A S AR S S 3 T L], BE TR T 7 e B B IR AR . H = S v in BEAY 22 5 Ak &
Je& , DR st ] LB T Al RE R A, BORF R BN [R] il 7™ BE A TS (4 52 0 £ A i 35 2 5, s 4
XA R T Al B S ASORS HETG SR, 41 1 — 2D sl R RN A 53R 1] 5 = R B DB IR] , LA 2 = b
MEGE— 80T 30 AP e s XA LR 382 , Ay ol 3 L 0 AR 3 AT b Al A 1 B T 4 % 7 B 2
P AR, ABCT A M e AR BOR AR SE S PEAT L A R R T T2 0], A, 3 4 BURF 8073 Bk
e TR A MO 2R, BURPBCTIR BN (U T T Al ™ BE R IR i e ik 1 A lh e B A 7 R
P, R T R R EEEEOK S g DA, BURFECTR BV -5 (R 205 000 445 R 1 ok o 2 ) e i, 7 ol T
2 RV SN A 7 ] 1) 7 38 3k i B e 8 IR 55 A0 i R A TS R SR LA T A R i i T
AT IRBC L, A S5 A = ™ E P I

S Ak
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How Does a Proactive Government Empower an Efficient

Market? The Mechanism of Government Digital Governance

in Boosting Enterprise Capacity Utilization

CHENG Hao' ", MU Chongren'*, JIANG Xiaokun
(1a. School of Economics and Management, 1b. China-ASEAN Ecological Civilization Research Center,
Nanning Normal University, Nanning 530299, Guangxi, China; 2. School of Economics and Management
Southwest University, Chongqing 400715, China)

Summary: Given the persistent overcapacity and the growing demand for high-quality economic

development, how to successfully address overcapacity by empowering an “ efficient market” through a
p y pacily by p g g
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“proactive government” has become a major challenge in both theory and practice. Existing research has
largely examined the formation mechanisms of overcapacity from the perspectives of market distortions or
institutional failures. However, there remains a lack of systematic analysis of how the government optimizes the
market operating environment through digital governance measures, thereby influencing enterprise capacity
utilization rates.

Based on a theoretical framework of “proactive government” empowering “efficient market” , this study
uses data from Chinese A-share listed companies from 2012 to 2023. Treating the 2016 “Internet Plus
Government Services” initiative as a quasi-natural experiment, it employs a difference-in-differences ( DID)
model to empirically examine the impact of government digital governance policies on enterprise capacity
utilization rates. Mechanism analysis and heterogeneity analysis are further conducted to provide quantitative
assessments from multiple perspectives. The findings reveal four main results. First, government digital
governance significantly enhances enterprise capacity utilization rates, and this conclusion remains robust after
various robustness tests. Second, government digital governance improves production capacity by curbing
excessive investment and excessive hiring, expands consumer demand by promoting consumption scale growth
and structural upgrading, and strengthens the alignment between production capacity and consumer demand by
improving the information environment and reducing product backlogs, thereby further increasing capacity
utilization. Third, the policy’ s enhancing effect on capacity utilization is more pronounced for enterprises with
the following characteristics; located in megacities and large cities; operating in highly marketized and non-
competitive industries; and belonging to manufacturing, capital-intensive, or non-high-tech sectors. Fourth,
further analysis reveals that government digital governance not only enhances enterprise capacity utilization but
also improves total factor productivity, thereby promoting high-quality development of enterprises.

Compared with previous research, the marginal contributions of this work are primarily reflected in three
aspects. First, from a research perspective, this study fills the gap in previous research on causal relationships
by integrating government digital governance into an analytical framework of “ proactive government” and
“efficient market” , focusing on enterprise capacity utilization. Second, in terms of mechanism analysis, based
on market-enhancing theory, this study systematically identifies the pathways of government digital governance
from three dimensions, namely production capacity, consumer demand, and the alignment between production
capacity and consumer demand, thereby enriching the theoretical explanation. Third, in terms of heterogeneity
analysis, this study identifies policy effect differences across regional, industry, and firm-level characteristics,
providing empirical evidence for improving the precision and effectiveness of government digital governance.

To some extent, this study reveals the underlying logic and causal relationship between government digital
governance and enterprise capacity utilization, enriching research on the relationship between “ proactive
government” and “efficient market. ” It not only offers new governance insights for government departments to
address overcapacity through digital technologies but also provides important theoretical foundations and policy
implications for promoting high-quality economic development.
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consumer demand; supply-demand matching; proactive government; efficient market
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