CHEN BTRESEFRRAR - 3517w AL 202 )]

WEST FORUM Vol. 34 No.1 Feb. 2024

DOI:10. 3969/j. issn. 1674-8131. 2024. 01. 002

A Y

HFEEEM . FHNANTEBEFRE

2IN

RHAR RAA 2R

(L ERTRRS: A 5 TAABE, IR 400067 ;2. BIRHFOLAABE, IR 400050)

B OB HRFERAeE TS R RRHEF LS BRI R, Sl 38 5k B IR B
A W) Fe s AR 7 B A 69 B RN A 3R B B R A R R K. R A 2014—2020 4 1 754
B AT @R EAE, 2 R AAY GDP B FEFREBIBR . THNFANRHEZTEREFA
RBoRF HFEREBERENKT FHANARD, S EAINHFERL2HEERRET EREFLE,
HHFEREBINEEGEL RS LA LREF RS, PR LT I AR R
RBCFACAR LA & e AR BEAE AR R B3 s O F 5 R A ak T F B3 K &34 50 B & 25 KR KR
RN EARE  ANKF LR LR AA T IR FAR, AAH TH D RRLREZE HKFT
BABTABIRGE G A RDOREZREDERZFA K. BRARIMEREBRBFEEEAL
e, REZAo e R AR T SRR, FAFHNIRTEE BB R 73 A
Pl SR, B R AR T REE, EHERBFTHE L.

KER:AF LR 7H AR EBREF 2T KA

hESEE F294. 27;F832 XEFRERG A N ERHE.1674-8131(2024)01-0018- 14

SIRAME: RARR RAKR, X RS KFEL2 R . FHNRDEHEREFLE[]]. B3k 5,2024,34
(1).18-31.

LIANG Gui-bao,ZHANG Li-jie, LIU Kui-rong. Digital inclusive finance, labor mobility and county economic
growth[ J]. West Forum, 2024, 34(1). 18-31.

« IrFs B P :2023-08- 15 ; & [E] B #§:2023- 10-25

BB :#FMA SR =R — 5 B (20YJA630040 ) ; R T HFEZ R SR HEARTRTAE
(KJQN201900809) ; T R ATt ## %)35 H (2021NDYB038,2019ZDGL06) ; T K TR K2 & 2 IR AA
I H (1955022 ) 5 T PR TR K= AR AT B (yjsexx2022-112-33)

YEBRN AR (1979) , 55 ) VIREMON s B0, 1, EZENF XA T & FHR SIS ; Tel : 15178727557 E-
mail ; 1gh@ ctbu. edu. en; fK R 7 (1998) , %, Vil B A A5 W0 L F 5% AR, 32 28 DA IX B8R 28 B 0F 9T 5 el
18238997384 , E-mail ; zhanglijie@ ctbu. edu. cn; XIZE%5 (1971) , 4z, TP B B 210, &9 &35 I
B NFE LSBT ; Tel : 13708390567 , Email ; 13708390567@ 126. com,

18



RER,KAAN NER  KFLELR . FH ARG EERETF AR

—.5l5

U B S 7F EL AT R A 3 A | USSR 0 LA S 6 DL T B =R o i, T & A
TR 4% o 28 B b S5 YRR TR FRL 10 B RE A8 A 58 4 19 HL A U (0 0 2 B E X RS 0 R G LR T R
AR ] R 28 B () HEAS BT, T EL IR 45K & % R iR SR RV A5 , 6 [ IS 0 e 1 2R o o 90 i e 37, o
TLE TR R BN SRR EA FE0 . SR, AT TR S0 7l e Sl AR S , 28 g
SRR . RIS, ST AR H e (3 VR AR 57 3 ) R R WS I B R o — 2B [ KT R L B
eI v T k% B SR B G AN 58 3 L YT A R A R 4 R R L 95 B 3k S £ 0y T I 2R (K2
2022) ", BEEBCFHOR B R A Z R BT A o B T R SR AR T B Bhae . o %%
TG B HRTE S B AR B A I B T RO A R BT B A DL 1 AR 4 SRR AL
S AT A FE Y A R AR 55 T AR, RS S B B B , B 4 I 55 Y R AR RS 4 AR 551
M, 41 126 4 B R 25 ) T A5 (S0 462 ,2020) 1 AT AR AME S 4 B AR TE B R T IR 9 4 B HE R O BRI A
FITEIRATE LR, B, AT SOR T 54 oo EL I 2 0 6 J A S B G WL, A5 B - 1k — 2 74y
TR FE 507 5 o ) R SO A ek B 3 R T

1 g [T R 28 5% 0 LK, 4 R B 48028 5 2R T8 v 3t (o R 32 8032 e 18 . RS 1L 55 4 b i %
T L Ao 4 [ Bl e A Sl ) A R AR AR L B A (X 45,2019 ; K %
45,2020 5KHT 45,2021) P (AL G AR B & B I TR E L AR 2 R, — 5, T
JRA 5 Wi 1) HLAE , 15 8 A LA 10 23 () A Jo 7 T R , L SR Rl LD 11 190 85 5 3 40K T 9l
SECEI A R S5 AR XE LA A B BRI ok (MR 45,2016) ) B — 5T, BT
IR 42 I B 5R 1 e 4 IR 45 10 1 DA e i, EL L T2 A%, o A 2 326 b IX RN 35 S E M . T — s AR BEE 11
SRHERR (AR 45,2020) IS5 T 4 8R4 % ELBR 20 5% % JR B R4 T (kA I 45,2017) 77 3
2, T E A TR RE R A, Al i BB S8 /N TR RE 55 , 5 A LA 1) 26 7 o SR Al B A7 7
—SEFE AR T A8 A R S LR 280 R 1 S Sk B SEBRak R (R s 46,2023) 1 AT
SRR T A5 G5 4 i, ORI R X B 6 L K B0 25 07 15 81 R T 8 4% b 42 it A %5 ( Gomber et al. |
2017) " HA TR 3G AT TR ORI S VRAh TSGR AR S, DT T L G b o L s
BRI,

WA BT AR R R, e TR (B ) A 5 X SR ¥ 2 18] 56 R ARS8t R A . [l P A
K SRR IR 45 18K 2 SRR 4 T LA 35 0 DX R 0 2 R T WL, SR T 2 SR 14 28 3 43 W K
LT YK IUZ AT, 55/ DI T 2 TR AT RIE o bt T4 0% DX Jak i i S P e K, LA P Bt X

S, AN SR T HE A T F 5 S R 4 T A0 B S SR T 4 o DX S 8 % A S B UL S
42(2022) 4} HrFe ], BT R B B T B TR R A I PR 7% R EL R il HE R i
SRS, BT 4l T LS S 0 77 20 4 TR AR EL IR e, B A B B H AR B R AL
BT A X B T & SR AR HEAE R o TERMAN DL 22 (2022) BFSE K B, BT B A A T
SR B K, BURF T 002 5 0 BA VR4, 550730 2 4 il T L 5ok 5 38 4 95 4 Rl T S 45 W Sl AR it
B gk o R 1 (2023) ST, B E I B A A B T B B K, 9 B EE i R Rl
FeARIKT /NI S A2 52 3% SERIR G 1 15 = S AR Rk B2 i R R L X R 7 (2023)
BFFE 0], 50730 B AR ATk EL 2 e I, O T LA b 412 1 7 I 95 4 T B ke A it B 2 e g
55 4 TSR B 8 7T LABRAL B0 1 B A it v EL 28 1 3 K i fe A R
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BIRKT , BIRC A S 6T BB 8 4 il 5 B2 0 R TR 10 06 2 (LA HG A48 82 T ) R 9, B
2 T P 2R 00 T80 T 4l I O 2 A B 7 02 1, L SR 2 % o4 B T4 il 2 4 o 3 O K
(3E55 42,2016) ', DRI, A7 6 A X $507 0 20l ) EL IR 28 00 % SR OIS o [T , WA ML A S
B, O SO T 807 (% 2) 4 A o 1 HE AR T AT 7 Ml 28 b e e U i il Rl
KT B | e B AR 3R & DM R R R M G 4 IR 55 BB 1 P VR AR B A R
Al 5 B 5 i X M 25 S DX S8 T B () IR AR ( E AR A 45,2023 5 /b4 45 2023 4541 B 45,
2023; FICUE 4 2023; 3K 4, 2021 A M 45, 20205 Bk B 4F, 20205 57 36 R4, 20235 TK B,
2021) "5 (H BT R S LA OPLEIBTE . RS AIIOE R T T (I ) Sl Y R R i
RIREM (EAR AT 45,2023 #0fh2 45,2022) 110 HIER R RE R W Z T, HEZ M EITHE R AT R
FO LRI (S 45,2022 FEE % 45,2020 57 36 AR 4552023 ) VTR e AR5 Bl 1 R IR
A e S 45 (2022) F 88 T 50 4 Rl 1o 412 HE 55 30 3 4 T RE0R DX 3 8 IR Ak 22 B K LRI Y . —
TAT , M DX [ £ B8 28 0 Bl A A M 2 R B A T 7 2 ( ERAE 45,2019) ) A 35 3 1R Sl e A
AR 15 95 3 ) T B AR (8 45,2020) PO FERGS5 30 3 A B 285 R 7 LR T o —
T, S B 4 ) 252 B 2 A A M 0 A 7 R A S, HE T SR 5 3 1 AR . R
A T B0 1 B B A AR T B T A B B Bk L. ST R I A TED
AT BTER b, LA ELIR g BT X 52, M35 30 0 37 3l 00 A0 T 50 5507 3 T 4 R W [X SR 2 0% 2 R e LA
AT AL B3 B A Rl R 2 B USE IR AT, ek T 03 2 4 550 73 S 4 il ) AR A T Al ok LS 2 0
JFot R AR L2 I (S SRR AR R R

— Bt oAz

L 5 2o akoat BR 2 F LR 0

By A RUE IS B AR S e RS BRI, e R ME S SR A L A R R A%
35 4o ol 05 JE AR Xl A 5 e P X A 1 5 [ A, 4 5 A I B [T, 3 4 i L
A B RAAS B A T DL S SR S A AR I A R R L B S SRR A T LR
IS S 1) 4 Rl AR 45 , DA TA L IX Py 3 AN B S5 22 50 2l . LR VE, U3 B oot Bk % v 4
JE B LR M R BLLE LA R AN T - 5 — , B 2 e Bl R B T R AR T i IR 45 1 T 36 B T K
JRA PR R R S L B T ) T A, /Nl B s R A L A A R
S EEILR . PR LS SRR, WA BRI 2R 52 B A AR I v/l 2 L 2 0 il
2T G TR R T 25 SR A Sy ™ 38 i Y 2, T EL I 4 R 55 1 AR AR e o, B
ST R RS2 BB 2 BT 2 4 T D SRR | X B SR T R T B AR A LA 1 £
BARIBURA (g 45,2022) 7 IR R I B1ET 4Rl AR 25 D0 AL AE BEIR 45 R L T Ak S oy 4
BARREAR A 5 iAS RSt 45,2023) P Gl IR 45 1 TR A0 R A P 198 MU o 4 o S o8 230 3 T RE 3
DM AT /MM R K R % 1 A R T R A S 28 5 3 R 0 il 9 240 ol O T 4 3 B o 2 5
BB B A A A T R A R 45 B, S0 S A A R R S . DAk RO
(BT A I T 55 B ISR R, REAS SCBL AR 55 1 T 2, A AR R B 5 AL A L Y
/NG | SR B A Al R 55 A AR AN (AR T 45, 2018) 20 | AT (38 3 14 i LS e b 5 Uit 2 . )
it , 4 A 6 5 55 B 22 A IR R A B T DA A L 7 K B B M 2D R (T
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PRt 45,2019) 7 HESh RIS R B . PRI, A5 —Fh R e EL IR 0 S Pl e X i B ) AP A 2 T
B BT BUA Rl i 2 SR BT S B B S KT B

ST FIRIMIT , A SCHE S FL: B0 B i K S ) B 5 RS I e B R T e

FH TS IR M X 255 2 JR K BT 4 il ok TR T L B 4 R I P 4% 5, B B o AR
[F) i DX EL IR 25 5 2 JE RIS ) T REAF 70 I S 25 5k o SOBI 465 (2020) i) B DO 86011 (2021) 430Ny, %%
4 R o 2K T S R R R I M DX Sy (3 O O S A (2022) BIFSE B, BT 4
Tl 4D 426 T 08 20007 T 4 I A0 7 L 13 3t DX 3 5 R 458 (2023 ) 43 M7 2 T, 053 38 4 il o o
S 0t X 28 5 K A S R i 5 MR (2022) MBI th 36 A, 807 4 Rl 0T P S b I L g %%
PREL IR L Sl HE T i B B R R IR RO R . SIS AR He , B B A i i A
T KRR, BRIV 3 U6l 50 o A AR v 4 il IR 45 T S e 1 96 4 R LA HE IR TR S 2 P REAR
2 AR5 TS TR S EL IR A il 45 s I o DRI, B B k) EL IR 0 B 2 R AR VR T, S B TE T
5 4o il I 5 91 B o 2 0 22 g L pr /N P T A 0 4 il K 0 HE R 7 A K R B R B A il R, A
AR AR G BN . AR HL 2 e Rk I AR B M X, 1 2505 R 326 14 o P b X, 46 ol 7 1 4 3
TR SR MR (L2030 45,2023) ), S RilHE T 3 0™ B (SRS 45,2016) Y SRl RIS A F
33 L B O Ty, I P 50 e T LA A T R R R, AT EL IR B i LA
{9 HEFE

T FIRAMIT , A SCHE HU B H2 AR T AR X, 030 2 4 oo o P 3 b X LA 28 5% K 1 A1
LR SR

2. 57 By FiREh 8 F AR

— B, 353 1A BT A HB I 25 S e, T 57 5 0 0t G AR M 289 S LA IV . K
LAk, N AN B 238 AR ) W8 A sk 38 30 2 [ 0™ T L s 1 EL 3 o 2 8 T 0 0 28 5% o SR 1Y)
PERLCIRAS 45,2019) o DIFRALAE R 105580 J MG, FECR MBI LRIz LB B, & AR
Dz S P (KR 25,2019 BlARAE £5,2021) 5 555y I 2% ELBR 2R B A R P A L
BN, S5 — 25 30 B 4 7 2 SRR AT, RS I I 455 3 ) e, (e A AR IR L
5 I35 3h AT 2 H el R R SF B g B A AR SR, 384 BN B B T SRR T
1 77l SRS A B B SO 3 4 =, B BE S5 3 1 [, B FG ) By X 8 0 K SR AR TR AL, iR A7 A A
AR S A , TR TR B 5 45 VU L 3R % 55380 1 b LG Ay 6% 5 3 1] 97 2 2863 301 24 b
GRS R T, 5530 01 DA R T MR AR B ke g Aot 26 3% s R T I 9 A 101 S8 A 8 0 2R A
KT IS A I, A A LR B e e . AR SO 95 8 s F5 AR SR SF B iR L 25 8
AR ELRS B 1A BN 5 B A b BRI, G R T S mh e R SR
B EARHEDS S R S R UG 55 3 3 3 S B L LR 28 R R I — A R AR

SR e B A T 1 2 JEE AR AR T A il AR 55 O I T R LA, O 95 3l % B4 T 2 Bl A R
BLE (TR 45,2018 314 45 ,2022; BEAEF- 45,2022) V7 S OANEAT B T AN A< 57 5 1 LA 20 55 5
i AR 55 3 1 BRSNS B A . N DT RS AT R AR AR 5 5 LB R LA 1
FEPEPE RGN SR T RS B PR TT LAY ot SRR Jy o MK 3 R, B8 7 2 4 i
F19 2 FEE T LA/ NI 55 3 73 R T, DT IR 35 30 10 0t WA . — T, 2507 4l T L R AL PG g
TRV ) (0 T, A B T e A B A A 7 A 3 K I 35 0 0 MR R B s S — T, R
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PaBe AR B KPS (4 FF K R FH L T DA B 4 AATLRG) S JmS ot Al J0T L XURSS: | 32 e % 4 i AR L
T AR 5, (457 30 1R A T e TR A S A R LS BRSO R . BTk F , B
- 2 A A K R R LI RO 55 3l i AL ) T R 55 8 1 ARIRE . B3B8 2 4 il ) K e
A LA 58 2 i B R/ M Al 5 S, B R L2, S I TE 255 8 iR A . XS AFIK
VETT 5 , 8070 4 Al b, 2 BRI PR B 45 2RI A IR 55, SRS T o8 = i R 0 IR, A R T R 9t
PSR SE N 5 5 T B, B b SAS A5 A 45 1 I FH i T EL U AR TR I M . BL skl L2 Al
ATKOF 3G N A= 35 T I A B2 e 24 R s o0t 55 3l i ARy o sk, 3R BLIIA w1 AR5
W SCAR SR IR AR R IR, & SR ) LK B A oy LUK SRR B T B 2 W SRy A R T R
TR IR RO B SR LT (R, 2022) 10 ilE— 4 Mot 57 30 ) I 4 i

ST IR AHT AR SCER R H3 B0 B Al & T DA 2 k57 2 ) T sl ok A v B vk &
K-

= SRER IR

LML Rk

D G 3 B SRS B R K P e e B B R R R R, A SR S T RS

pgdp, =ay*a,index, +a, XCON, +u,+A +&,

Horp i FOREIL, 0 RORFERE w, AR E RN, A, A IR [ 2 S0, e, R BERLAEZN I, B A e s
i (pgdp) " BT REAKE” R E BN CDP SRA &, 1% 405 b 68 5L 52 A b S e EL ek 2 5 i Jg k-
(ZEE T 5,2022) ", BO MRS i (index ) g “ U7 BATL™ R A RSB0 A R 5 v h ot 2 A
) B R E A R BOR A e (JEATER LA 100 A0FH) iR bRIRE 1 A ) RE L T IR AR A AR B
3 ANYEREF 33 A ELARSE bR, BEAS R} 4 T Hh s e B gk 3 B A v R SR OK . S50 ) I (2023 ) 4§
RRFFE " BT H A8 B (XCON) s — I “ W AR, SR B B m] S e AR A i, P AR
e B 38 FS A9 DR BE 0 5 O W BURAF R, SR T3t Ty W 5 — e T WA A 15 3 DX A 7™ (LY L (R
i, FH LU T7 BUR X 55 A R B SCRPRERE s =2 7" 5™ SR B8R = =" A 7 BMEZ
M XA 7 BMEL R P ER A 6 5 DU il A KPR P EL AR AR B B LA A7 DR A 0 3t X A 7™
R HAER A

AL 57 Bl 3 L Sl AR B R R EL SRR B R R R ) R A A L 2 IR B A (2022) MR DT
5% (2013) By R A RRER B0 5 RS R A Sk _E A R R HR A AR AR

mig,, =B, +B,index, +B,XCON ,+u,+A +&,

pgdp, =ny+n,index, +n,mig,+1n;XCON , +u,+A  +e,

Horp sp AR i (mig) 9 53 8 it sh™ SR BI85 3 il AR . 2% BeF- 8. (2013) Fist
FEZF(2020) ZE i BFgE 0 BAE 90% BB A N RERS 25 55 03 i A 11, W55 )1 i A%
EANAE P EENTZ 223 1L 90% FEBR A FE N7, 55 80 ) i AR T2 00 B 55 3l ) it A,
INT R ELSC 55 B e

2 A BT L RIER

ARSCLAIR [ B O A FEAEAS , i T B 32 80 e RS BON 2014 4R A4 IR IR G, L 2014—
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2020 AF g REA AL . HOT A RS KOk B (IR R T B A RS K (2011—2020 45) ), Bk 72 0L
2ok B OP E BG0HAE S (B8 ) A4 (X ) GRdT4E 5. 5 I 56 e At de 2 gy BL IR
A 0 PRV (B3 A T 2 B AT RN FE , e 3R AT 1 754 AN EL (7l X JHE) T BB . ol T4l
T T HAR B BORAFAE R A B, N TS R A H A4 R AR 2 ik, 3 T RERE IR RE A 1 BE ML , R 1 SR 1
AV T RO AT SSRGS B0 ( F R 45 ,2016) O 3ol S SRR 30 R AR 1 & A ARk A

ARSGEF Stata 17 0 B XPEARSETTAHT AT, 128 R O RA G5 N 1 R, 4y
A A5 1) P R S PR T, LR 20 SR, 4820, A O B A I B 7 3 B ™ 5 42 f A A3k
AT (AR S B0 5 (0. 658) , G ZR B 2 W (LI LE 0. 8 LLPA, 32 W15 8 ] i h <7 M RITT X 43 7
AT A7 R 5 T2 B 0 7 22 IR P 7 (VIR) 23748 3R 7w (3% 2) ki VIF B4y 1. 94, & HWAE

g (B AN A E A 2 EE L P R R

®1 FTETEHRMSEITER

B¢ SIS H YIE brfE2E  EMEH BOKME
W AR PR 2V K BRI 12 280 4.501 3.445 0. 832 20. 14
B B4 12 280 0. 903 0. 242 0.270 1.324
R 12 280 0. 830 0. 209 0. 158 1. 142
Rl i A i 5
1 PR 12 280 1.051 0. 342 0.276 1.790
BRI 12 280 0. 869 0. 298 0. 160 1.293
e ATK - 7 583 4.197 1.382 1.435 12.23
A AR AT FiE 12 189 0.289 0.277 0. 005 5.432
el A e
PR 9 838 0. 804 0.133 0.077 1
A K- 11 332 0.739 0.452 0. 007 6.953
A 5 1 h 11 866  -0.025 0.121  -0.900 0. 610

R2 FETENAZEKETFSRER

AR S EaR  WERAE SRR sk Saimsh MM
VIF 1.94 1.62 1.49 1.30 1.04 1,03 1.40
1/VIF 0.516 0.616 0. 673 0.772 0.965 0.968 0.714
Mo SLIEM S 5 R 5

LR AR =) 25 R

ARSCR A F OR300 8 A B0 A TR RO 1 , 45 2R s - F AR IRt 1480 50. 40( Prob>F=0.000 0) ,
BB 23 A4 TR 52800 A 2 s Hausman #5048 3148 2 616. 67 (Prob>chi2=0. 000 0) , # 4t
(S FHTREATLAR AL DRI , A SCORE SR [+ B 42 o] 4 3 A58 Rz R -B8 3l 358 07 1 I 2 2850 V7 A 2 R ATy [ U 73 #
Bor s Ha R BT R R
YITE 1% KF-F 8.28 0 0E AR5 2 4 Rl R SR KT i B 3 e ik 1 B T R R AR SR R Y

FEHER YGRS R IR 3. (1) FIRIMAFE R AL,

fEist H1 A2 B

(2) ST AL AL 4,
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250 R Rl A B ) B )R o P R R R AR = A 4 B X B R B R R Y

S, ARSI 3 19(3) (4) (5) 8. “Ba) B “ TR “ Hor LR L i il H R 80
TE 2 IR R S il =248 52 ) A e M) A At L s 2 5 25 JRR K- 8 e 5 M AR ) 3 R AR/ ok
BT I ARBE 5% MK R RO R ST AN IR 1 R 1% W KF R 2E H

FLR T B B YR, BRI B RO T IR 19 R B, SRR

i e

HRC AR L AR 0 LR 5 e SR ) e A TR R e TR BE IR ) e E A TR BE ) BE 3 SR A 2
VPR AR/, BT (2023) BT A5 — B0 o e BT i A 35 R R X B T R
JE A BEE PR/ NI IR T REAE T, IR 4RI A PP 45 b5 T 2 TS AT R RS I B AR B, i 52
RS R TE E BN, R BE AT S 7 A il i 4R

R3 EERBREER

24

A (1) (2) (3) (4) (5)
. B 0.796™ 0. 902 ™
Bl B 4
(3.48) (4.26)
0.436™
HEE
(2.41)
- 0.671"™
o R
(3.87)
o 0. 683 ™
BARE
(5.27)
0. 888 " 0. 966" 0. 885" 0. 844
7NV
(5.95) (6.39) (5.82) (5.96)
. -1.266"  -1.282™  —-1.233™  —-1.232*"
G RlR JE K
(-8.39) (-8.51) (-8.20) (-8.19)
—4.310™  -4.331™  -4.285™  —-4.333™
WA AR AT
(-10.78) (-10.71) (-10.72)  (-10.82)
1. 129 1. 128 1. 057 0. 974
e A K
(7.09) (6.88) (6.65) (5.99)
- 3.536 ™ 0.720 0.933 1.026* 1. 449
BRI
(31.29) (1.23) (1.54) (1.78) (2.55)
S R a4l a4l el 4l a4l
AF A7y [ 22 RN £l il £l 4l £l
REA 12 280 6 608 6 608 6 608 6 608
R? 0. 184 0. 424 0.419 0.424 0. 426
F 171. 593 117. 618 129. 571 113. 503 114. 415

TE T TMIERORTE 10% 5% 1% KPS O L, TR

2. W AR TR 5 A A I

— 7 10, BT A R o4 e o RS A R A , (08 1k BILIVE | 38 9 26 <6 % 307, AT fre 2 50

=

Sifz
=]
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R AR R A T 5 o5 — T, R B B R SR IR AR 2 (o] DA R G A7 £ 1t Tl A i [l O Al T
Sl PR S 28 38t T 2 ik 45 5] A AR TR Tl %, R T T LA 3 R A B A 2 R R, 2 7 SR U 2
(2017) EEHHEE4E(2019) (AR (2021) [0 3™ MU A T HAS B — 2 “ U7 W B el 1T S
LT (L1 07 AR ) | BT—AF AR BB UK AN 232 B AR S5 R K2, w] AHERR 52
[ R OGRS . I FRAR BB B i 2 5 b — 00t A Rl i A S T 00 AT A g
L1 Ut B A ™) o FEAS SRR — IR ETRH(2018) RIRIAATSF (2023 ) MO g AN 1L/ ik [ )
INABETRY SR ] 2SLS 3L [l 25 R DL 4 4 Panel A, 25— BB ISR B8, S THRAS R 5%
HARE A ARG R EOIE, H PR EDE AT 10, FRIAF LSS T A& ) 55 B Befy (] 125
P TG N AR RS , B0t B Rl K B S AR AR B R B A SR HA 25 A LE 1] 20

x4 NEELEMBERERELER

Panel A T HAF & (2SLS) Panel B. &g M6 56
As & F—BrB HprEB B s mpinfEh R R gTRAM
BB mam SRR WEIDEEE @ RRKT i RIEKT
. B 6. 054 0.021™ 0.969 ™ 0.811™
By
(6.55) (3.32) (3.99) (4.09)
. B 0.535™"
L1 7% A
(40.40 )
. ) o B 0. 000 02
BEATCN BE S X L1 7% 2 4
(5.46)
-1.363™
H 2K
(-3.69)
N -0. 117" -0.590 0.911"
R
(-5.33) (-0.82) (1.73)
a1 715 5 R o 28K il il il il
FEAH 4785 7124 4942 6 608
R’ 0. 534 0.489 0. 454
F 1 024. 40 222. 684 144. 038 118. 823
Kleibergen-Paap rk LM statistic 235.97[0.00]
Kleibergen-Paap rk Wald F statistic 1 024. 40
Hansen J #5565 34.003[0.00]

T TR BRI Statal7. 0 1Y ivreg2 74>, 7 6 5 WELE ) P {H.

e BT DU R A I . — R B i Rl . BB BRI E S AT R RZ M AA B
S IE A2 22 (Chen et al. ,2011; Hendersno et al. ,2012) > H fe¢r — @ BLEE [ 72 IR GDP B Al B
FEAE R R 22 R 7 4 X ()40 DR 28 P 25 ) B, 2 B2 22 Jp AN 6 ( 2022) BRI, i) VIIRS T
JtsEE DN A A R DA Eice 31 L OP 2K se B ORI TG B Bk B b B i 5 300 i 557
B) B HAE A R AL e BRI TR ARG . RN AR R, FEA A A T SR AR R, =
X RAT BT 1% 045 B, IR IRES R L3R 4 (1) Panel B, “JUv 3 A AL 51T R0 B
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FOAIE , B WA SCREMERLRL 1) 3 A 2 RO AR A Y
3. KBSt o7

O RS B R EL IR B e R ) R WAL T A XIS T B R AR O AR M X A vy
WX PIEHY, 23 S A TR ARG, DR Z R IR S 1 (1) (2) 51 By G mh” s Al RBOYTE 1% 10
KV R IE FMA TG AR AR M DX e A At X, 80 R Rl A R KT B e Rl A 2
PERL IR BT A8 s NRBOVINRT, v 7a it X7 SR T AR DX 4, e 007 2 il ) L 3
LR A JR AR RN A Hh P DX B AR Mt X R Oy 3, AN SR B H2 AR B E . o — 25 LR
M DX 5 H S DX A A S 1] ) S P4 K SRR K- (L3R 6) , T U B, o G g i XL Jof R O A o il
B2 (U7 B AR AR B 55 3 J1 s AR N GDP B/NF ALK |, B % R B e, 5 2 v X
(22 B T 40/, B IR 18 3t DR ) e o 2 [l A B 2803 38 4 i AR AR BUA R RO, A
A B Ik 2 T e AT R R R8N o ARG [ 55 Bk 0T e B0 S /N LA 2014 47 A (14 4[] 832 4>
T2 IR B2 OB REAR ) 3 0 < AR ST IR B A BT LT YL, 23 S BEA TR UG I, [l E R ILE S /Y (3) (4)
Flo BT AR AT R BT 1% Bk BB ONIE, BP0 B A 2B WO T AR
EL7 A FRCR IR A A 3 PR AR S, S 3 2 il ) R ) A DX K e 22
AN S IR A

xS RERRUESTER

R (1) X (2) HPP Rl X (3)EFE (4)HHE
N B 0. 499 *** 1.372" 0. 446 ** 1.219*
B A
(3.12) (4.19) (4.05) (4.03)
2.121% 1.932* -0. 200 0. 869
H R
(2.28) (2.62) (-0.28) (0.90)
33 g A R [ 2 ST Fs il Fs il Fs il i
FEAR i 2 468 3 638 3 855 1987
R? 0. 481 0.392 0. 624 0. 455
F 37.177 103. 192 109. 173 79. 534

Ro6 XBIEMHMEESR

o X & 2014 48 2020 £ ARG
B B4 AL 0. 602 1. 144 0. 090
ZRERHL X NI IRARE -0.061  -0.018 0. 007
A5 GDP 4. 400 6. 301 0.317
B 5 4 Al R 0. 485 1.120 0. 106
PPEHLIX.  FFE IR AR -0.082  -0.014 0.011
A GDP 3.382 5.597 0. 369

© ARl X ARG R L | b O L AR LR AR TP R AR BRI LT P AR X AL 4
TN E S S RAN I TN 1N [ 1IN 7SN D IO IS INLE N SN E 7 NS =N R T3 TTE -
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4, AT A T

H BN R PR R 2 2R IR T, D S AR PRI, [ R D R AR A R g . BT
R X5 57 Bl S AT R B 1% (7K L 28 D TE, FR W EL Oy 3 A Rl e R K (9 v
PRE T B 55 2 ) AR I3 = 57 sl i sl h B R AR Al T R BB AE 1% 1 KF iR
FHONIE, RYI BT 3 18R AR 4R 5 A R T ELN Y GDP 3K W) I, 55 3l 3 it 3l 26 B 2
R PR LI DRI i A% T A0 P A VR B R e e A e T LA e 4 3 55 3 0 i Bl
HARTHBIRE TR Ao I, ASCHE B R H3 135 56E

KT BAYEKREER

OLS #5565 2SLS e (55 B Ex)
R =L
s B
e sl R EBAKE  FFEinish & EREAKFE
7.792 0. 806" 6.374"" 5.374*
B 4w
(3.17) (3.49) (3.22) (6.94)
0. 007 0.004"
578l S sh
(4.90) (1.28)
0. 398 -0.348 -1.582 —6. 860"
HBOR
(0.08) (-0.53) (-0.88) (-8.32)
s ol A 2 A [ AR a1l =il i =il
FEA 6 370 5258 5199 4 845
R? 0. 083 0. 493 0.071 0. 604
F 33.016 116. 624 39.47 134. 67
. G5BT

TEAL SRR RS BON B G R T fl 2 T BT A g . By e o SR 5 B
FOARK T RENS .25 AR B Rl A 55 1) T IR R ASEAS , AT vl L 5 P A0 2 i A 8 < il v ) s R HE I
AR LI TR e o 5 g RI I, EL R R ik KT B g D 5 2l 2 BRI TR 2 T ek
AN FERL 2 , HA M T BAE TR 7K (8 B e, 39 5ik 7 B0 94 55 3 g 1 BE 0 A O, ANEURT Ui b A
W57 Zh IR I REW 51 55 3 T RIS ST Sl T3 L 1M 55 2l 1 3 I AR BN 2 A A
SV RN R o TERHE T HERS T, ASSOR AT 2014—2020 4F 1 754 >3 Bl o0 A 2 < (1)
SO A R R $2 R BE A8 3 (2 R SN Sy GDP S B % B Bl RO AL AR B i vy i
FHURBENNGR LA ) B 4 R 32 v Lt 35 (e b EL IR A J A0 =38 i e b A AR U a5 (2) 073 A4
RO B 85 R SN A DX e B P, R3S e G S e DX B R 2% R B 22 5 R e KT B A A
FHEE g 25, S e 0073 B B A B RSO A A T X A R [R] w4 5 (3) 57 8 1R
SR B AR L B A S v A 3 R A VR BRSOl R i i R AT 8 B vy T
At s e it 55 2 1 R sh R A S L T A g
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Digital Inclusive Finance, Labor Mobility and
County Economic Growth

LIANG Gui-bao' ,ZHANG Li-jie', LIU Kui-rong’
(1. School of Management Science and Engineering, Chongging Technology and Business University,

Chongging 400067, China; 2. Chongqing Academy of Agricultural Sciences, Chongging 400050, China)

Abstract; As a bridge and link connecting urban and rural economies, advancing the economic development of
counties has an important impact on promoting the construction and economic transformation and upgrading of
China’ s new countryside. However, constrained by a variety of factors such as infrastructure, capital, and
technology , the foundation of industrial development in counties is weak, the overall economic capacity is low,
and there is still a large space for development. As an important integration form of digital information
technology and finance, digital inclusive finance ( DIF') provides a new idea for promoting county economic
development (CED). Nevertheless, current studies on the relationship between digital inclusive finance and
county economic development are relatively few in number, the theoretical analysis is not comprehensive
enough, and there is a lack of mechanism research from the perspective of labor mobility, which is yet to be
combined with the actual development of counties to carry out a more in-depth analysis.

Based on the panel data of Chinese counties from 2014 to 2020, this paper constructs a multiple linear
regression model and a mediation effect model for empirical testing. The results show that DIF can significantly
promote CED in China, and the regression results are still robust after considering the night lighting data as a
substitute for the development level of the county economy and endogenous problems. Furthermore, we also
find that there are structural differences and regional differences in the impact of DIF on CED. Specifically,
compared with the coverage and depth of use, the degree of digitalization of DIF has a more obvious role in

promoting county economic development; in the central and western regions as well as in poor counties, digital
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inclusive finance has a stronger role in promoting CED, reflecting the inclusive characteristics of DIF. The
mechanism analysis shows that labor mobility plays a partial intermediary role between DIF and CED.

Compared with previous literature, this paper expands on the following two aspects. On one hand, unlike
existing studies that mostly take the provincial area as the research object, this paper starts from the county
level, theoretically and empirically analyzes the influence of DIF and its sub-dimensions on CED, and further
discusses the differential influence based on the heterogeneity of geographical regions. On the other hand,
based on the perspective of labor mobility, this paper explores the mechanism of DIF’ s effect on CED and
expands the previous path research from a brand-new perspective.

To a certain extent, our research reveals the important role of the labor force as the most active and
dynamic factor in all kinds of production factors in the influence of DFI on CED, which is helpful for
government departments to formulate digital inclusive finance development policies and labor mobility guidance
measures in combination with the characteristics of county development and implement differentiated policy
support for regions with different economic development levels, so as to promote common prosperity and
coordinated regional development.

Key words: digital inclusive finance; labor mobility; county economy; financial exclusion; the long tail effect
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