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The Influence of Urban-Rural Finance Difference on
Urban-Rural Income Disparity in China

LIAO Shan-shan
( Chongqing Academy of Social Sciences, Chongging 400020, China)

Abstract: There is obvious urban-rural finance difference in China, which is not only embodied in its scale and structure but in its
efficiency. Based on the dynamic panel-data model of different provinces in China, this paper uses the data from 29 provinces and
municipalities during 1992-2009 to analyze the impact of urban and rural finance difference on urban and rural income disparity, and
the results show that, under the control of other variables, urban and rural financial scale difference, structural difference and
efficiency difference are positively related to urban and rural income gap, that the enlargement of urban and rural financial difference
leads to further enlargement of urban and rural income gap and that the narrowing of urban and rural income gap not only needs to
shrink urban and rural financial difference but also needs to specifically emphasize the development of rural economy and education
cause.
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B TR S G 25 0T I, H AT E AR A 2
T NERATIM AL 0.36 A~ 245507 N4 Rk 95 N5k
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17 SR L E =R S, FE 2 WA 2216 7 i,
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KT Rl AL (financial scale ) BF 5 77 T 1) SCHR
TR R Fw o Horh, 7E 4 o 4 Tl SR AL AE AR
11, % K451 (M,/ GDP) FIX QAR AR (fir) K& T 12
. SR, 2 [RHE b (M,/ GDP) ZEA8 F i B2 Hh A7
REMBEE. tin, EAhE Levine 55 (1998) 45 i,
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B T B 2 TR AR A 8 i AR AR Ry
HERAE , J5 25 I 22 TR 98 Fn T 5 A 80 A 8 b [
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2, B E LS SRR, T AT

SR 4 b % JERURE (fir,) = B BUS B O
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AN G b K ML (fir, ) = AR A BF K
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2 (firy) = 2 ELEHEH/ GDP

#IEF| G AR 1L, 1989 4E LAHT AR AT BE K
e SRR TR + £ A YR T, 1989
FELLE B AR P BECE  A LA AL DR + & B
B T UL DR K = 4 [ & DR K — R A OE
o [N, T RN GDP (G , A8 S
“E—7" k. GDP + S BA 3G B R 35, i
GDP = 2[5 GDP — A GDP, Bt I ikt LA IR =%
AN S RO N & 1 s

Hi [ 1 AT, 1978—2009 4, i [ 45 fill BEASE &
JRH , {3 <55 o WA 5 AT 48 Rl RIS 22 i) 1Y 22
SRR — D T, Il 4 Rl RS K R B
PRT AN G Rl e i 5 55— T THT L 31 4Rk, k¢
PRl B R BIRZAE T 0 3 0.5 2 [H], T Sl B 45
Fl IR 2R 816 0.75 D) |

2 MG ARANER

445 4 (financial structure ) AF 9845 T 4 b 45
Figs, G JU4E 1 R R, 4 Rl 4 4 1) IR AR Oy R
B LA A Rl E A A A SR A3 B A A AETE R R
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S FRSE A (2005 ) DA 43 fil 0% 7 19 ) 52tk kAT
THRR . (BB HATR Ik, B BA #1232
A R A5 R 1 B R AR o
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S a5 5 ST AN SO

mz@ﬁmﬁ§ﬁ=%%§%%%
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SR
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SRR
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CRAMEE /R EE)
(3) Fthl s ik
IIE4E (2007 ) AN, 1985—2003 4, 1 44 v [
R K R R RS, B B R T %
] (ELBEZ Ik 2 T R A A 25 B R L, i AR
S R 4 M HE D T 28 05 58-I B 2 R
WA2(2010) NN, Ik 2500 5 20 0 K 2 il 47 7 K
IR HO A DS 56 R, I % I A 2 BE R R 28 0%
B R (2010) FOBFSERR R 1, i E 28 0%
ZEF T MR B | T v e T SRR X
SRR P T TE, 5 B P RO R E TR 5
2 ks, AL T8 U B/ 8543, e 22 3%
K S 2 A SRR 2 ) R B, W R
oL R K IR S A 25 B A G, T Ul
ARSI NI GDP B (rgdp) Fm K H5HL
VR A B AR, R, 76 5 % 1 4500 4%
(2006) BR@IF4E (2010) BF5T B 19 LRl b, 454
R IBIAKOF Cedu) AR il 25 BB ABIEI 1)
s S S A AT S
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L (2006) FIBFFL W], E 2 L M4
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R 1992—2009 4F T PG AR B ™ 8, R F 1 SiERHORR LTS (1992—2009)
NBEASE FR 5 T 1997 4R B UG A4 A 42 FELH  FHE WEE RN RAM
B, WOB H I A DU 5 9 A REASTE B, AR S &

SEBRHFS IO SR N 29 A, JUrh IR S A urid 0-938 07000352 21
J7 T AR R T O E R A AR A ) (P E 4 fir 0.549  0.151  0.310  1.210

AR ) (P E S AL SRR AR 2 M STt
T ) 5 90 2 WA ZE BT T 4 20 R I T Clr e
NTAEGETBURE) M b 22 W GE T80 i) 5 2857 1 fie 0.609  0.322 0.280  0.910
RANZCT K AT T A 8008 23 1 R U o [ 4

fis 0.619 0. 581 0.010 0. 550

regdp 0. 085 0.025 0.076 0. 101
FHAE4) AHICAE 03 0 o I 07 22 3 e 4 )
FIEGH, P A% SCRE AR I ) 4515 <, 4 S [ 4 £ v O0B oo 0O0W 000
(SR FLAT T H AT 0 S R PR e PRI R B4 ] 1993 64 it BT
GDP “FUs B I Z 5, % 1 4518 e 1o fis Hb5 1992 AF AR R (EL AR TF 1Y

PREGHATESE T

R2 TIEME CMM WEIHHER

AL DIF1(1) DIF2(2) SYSI(3) SYS2(4) DIF2* (5) SYS2* (6)

nurid, 0.882 6™ 0.778 9™ 0.888 5" 0.875 1" 0.800 6™ 0.867 9™
‘ (0.081 4) (0.0351) (0.021 6) (0.149 6) (10.14) (7.59)

i, 0.740 9™ 0.796 8" 0.751 2" 0.863 2" 0.802 5 0.870 6™
(10.15) (9.58) (104.29) (19.56) (10.01) (7.53)

Infs, 0.729 6 0.824 6" 0.723 2 0.768 8 ** 0.884 17 0.878 5™
(0.026 8) (0.019 5) (0.012 6) (0.055 5) (13.98) (5.88)

e, 0.770 8* 0.761 2 0.7122* 0.741 1" 0.782 5" 0.758 9 ***
(0.025 8) (0.0139) (0.1128) (0.223 1) (10.98) (5.45)

lnrgd, 0.458 6™ 0.482 5™ 0.466 6° 0.504 6 0.484 8 0.476 5™
(19.17) (11.96) (4.21) (1.48) (9.39) (8.88)

ed ~0.352 1 ~0.384 8 ~0.366 6 ~0.112 6 ~0.384 7 ~0.176 1
! (7.11) (10.32) (11.08) (9.08) (9.28) (7.85)

5w 0.589 6 0.584 2™ 0.577 6™ 0.5589" 0.584 9" 0.5714"
(3.19) (4.38) (9.28) (8.36) (7.258) (8.85)

Wald #3514 348.67 1206.48™*  1358.25™°  1555.89°"  1508.19""  2020.69 "
Sargan #3644 p {& 0.002 8 1.000 0 0.003 3 1.000 0 1.000 0 1.000 0
% 4 Sargan ¥ 364 p 44 — — 0.000 0 1.000 0 0.000 0 1.000 0
AR(2) #e3hed p A 0.001 3 0.698 5 0.294 8 0.3116 0.3455 0.310 8

4 : (1) DIF1 \DIF2 4352 Arellano 1 Bond (1991) GMM A 1 i — 25 Ak 71 F0 0 254k 145 31 1 45 58 5 SYST (SYS2 4351 &
Blundell 1 Bond (1998) R4t GMM Al 13k — Al T RH A Ak 145 3 i 25 5L s Hovb, DIF1 DIF2 [ SYS1 Al SYS2 fifi ]
& T 1992—2009 AE B ST AT DIF2 ™ SYS2 ™ fdi i 2 4545 T 1993—2009 4 (¥ fli it 4%

(2) Fh B AETFSE RECT 55 IR PR

(3) RBEEA M Wald K556 1 BB 0 & il B A LI R BN Z

(4) Sargan 6 50 1) ZARBE Ay 3t B A& AT AL, BP T B AR BERAT R0

(5) AR(2) K 5 (W ZARE N 2547 IR 22 TR AEAE I B AH G, RIVBEBY (9 1 2 5 BRI o
(6) "™ ™ A3 HIFRIR 10% 5% 1% I i 35k

16



N

2

M REI S &8k E 7 X 2 BN £ JE W R

3. FIELHT

R BN 3 — Gl T4y F] 1993 4EATIE
ST PR L, A SCR P £ 5500 A [ b x5
RUPEATAG T, B — S AR 1993—2009 4y T A K
A SR P (EL 2 #h 57 1992 AR 2R SR I iz ) 1992—
2009 4 ) B e Al TR R s R BB IE T 1993—
2009 AR AR A TR . 3R 2 ORI R, R
BOpe £ 8 VR Wald K90 (E#87E 1% 7K E 2
# 5 Sargan K50 YRR AE p I T RAR R A2,
R T HAR S R 22 TS AN AR SCHY 5 AR (2) 4656 ) 18

FAH p B — B 2243 J5 BBk 25 B AAFAE By B AHOG
Y, RIAS SO BOE IR RLE G R

R T i — 2 R A T2 S A T S R S B
AR A , A SCR I TPS (Tm-Pesaran-Shin ) 46 56 2k 56
HET TR 22 2 5 P Aa, LA A GMM Al 1A 52 £y ol
HIAE R, [FIE, S 1 3G 3R 45 R A Aa vk, Sk
LLC K346l Breitung Krgngh R—IFF A 3 1, M
3 PG E , R T AR R 2R p
BINT 1% X 3B & T Al sk 22 Y B Pk, b
AT A RAEAE D IS

®3 EHRRENTFRIERE

LLC #:35% Breitung #- 3& IPS #5535 LLC #5% Breitung #& %% IPS #5525
e 12.235 7 110.258 7 ~9.649 5 - 110. 445 2 126.335 7 12.121 2
B3 b
(0.002 1) (0.000 1) (0.000 0) (0.000 0) (0.001 1) (0.000 0)
. 2.0025 ~11.336 5 ~3.698 5 . 112.225 8 78.896 2 22.690 4
‘ (0.001 4) (0.005 4) (0.001 7) ’ (0.000 1) (0.000 3) (0.000 0)
. 3.264 1 39.336 9 ~1.658 9 . 13.265 7 17.558 6 10.254 8
‘ (0.004 7) (0.002 5) (0.002 2) ’ (0.005 8) (0.000 1) (0.000 0)
g | 2013569 9.298 7 ~2.356 9 - 2.215 8 1.250 8 ~11.350 4
7 &
(0.000 1) (0.000 0) (0.001 8) (0.000 0) (0.004 1) (0.000 0)
N 112.258 7 ~71.996 4 ~14.598 6 \ 12.258 9 11.345 2 7.553 2
(0.000 8) (0.001 4) (0.000 0) (0.000 4) (0.000 2) (0.000 0)
‘ 213.545 4 135.568 2 -56.214 8 . 13.255 8 33.358 8 23.568 7
T Hr iy
(0.002 2) (0.000 5) (0.005 9) (0.000 1) (0.002 5) (0.000 0)
. 17.893 2 222.326 9 2.639 8 ; 12.225 6 10.258 9 11.586 4
] w)l
(0.000 8) (0.000 0) (0.000 9) (0.000 2) (0.002 5) (0.000 0)
142.552 4 885.358 9 25.639 8 12.087 5 11.333 6 11.856 2
2 ki ﬁm
(0.008 5) (0.002 1) (0.006 9) (0.000 2) (0.000 6) (0.000 5)
L 103.264 1 545.568 5 111.125 8 s 23.236 8 19.323 5 9.365 8
‘ (0.000 0) (0.0009) (0.000 0) (0.000 7) (0.002 6) (0.000 7)
. 18.256 8 721.278 5 19.256 9 i 22.268 7 19.235 8 17.675 4
pasyy;N o3
’ (0.000 2) (0.178 2) (0.000 0) (0.000 0) (0.002 5) (0.002 1)
‘ 182.258 7 251.458 2 42.245 8 22.222 4 21.236 5 18.223 6
A Hif
(0.000 1) (0.000 0) (0.000 0) (0.000 7) (0.000 3) (0.009 8)
123.225 8 158.378 5 21.021 5 23.265 4 39.332 8 33.447 8
G i
(0.002 5) (0.000 0) (0.002 4) (0.000 5) (0.002 1) (0.000 5)
- 1.278 5 54.565 8 2.025 8 112.215 7 114.245 8 111.000 5
Fi-E=3 THE
(0.000 1) (0.000 0) (0.001 2) (0.000 0) (0.000 2) (0.001 6)
. 142.125 8 61.852 4 3.369 8 i 19.458 6 21.334 2 21.458 7
i 7 5%
’ (0.000 4) (0.002 1) (0.000 0) ' (0.095 7) (0.000 0) (0.000 8)
i 13.225 8 9.458 6 ~1.205 8 " 78.225 4 69.783 1 51.144 9
- (0.000 1) (0.0000) (0.004 5) = (0.000 0) (0.0029) (0.001 8)

(D FE5 8 W g R p (H.

(2) Z i PR, AR Bt 1992—2009 473 —ZH K08 4 180 A B 007 AR AGL 8 245 2R 5 1993—2009 4 Y K dfs b BE A5 R[] A

R B EER TS AFAE DN AR, &K
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4. £ RT3

TERfARAR R 15 1 A B AN T 5L AR o R
BLfli b T RIXEER 2 tp A A SRR T o . AR
28 1 HIFTICHR A Sargan £ 50 8 {H (p =
0.002 8) A%, 2£4r GMM T H75 5 oL, X i i T
LA B 5 1R 22 TR OC B8 15 22 T A AE 57 07 22 1 W B
55 2 BRI A T A 1E S 25 B R i R B
w22 A, AR(2) B ESAE (p =0. 698 5) KB 2=
SYIIR 25 WA AE B HOAH OGN B, R A
Sargan K50 AIHEZR(E (p = 1.000 0) HL KB —Fir 2=
45 GMM T HAS 2 A 3000 . — Mok, 24 AR i
— I SRR A 0.8 ~ 0.9 B, 225301 GMM A X}
TFRG CMM F AR T i 5 & VR A EATTHA
HERATE . BT 0t il xf He e 1 g 3 B RN SR 4 %)
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