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Abstract: Based on the angle of the influence of controlling private gain on financial decision behavior, thispgper usesone framevork
o analyze controlling shareholder, private benefits and comporate diversification The results indicate that private benefits under
controlling shareholder is significantly positivewith comporate diversification, that the higher the degree of sgparation betveen the control
right and the cash right is, the higher comporate diversification driven by the private benefits and that the relationship betveen private
benefits and comporate diversification is the sane under the different ultimate controllers Thus ineffective diversification business should
be decreased and the basic efforts are o decrease private gain of controlling right of listed canpanies
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