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Chna DevelopmentM ode and Presnt Econan ic Cr isis

YAO Yang
(China Econamic Research Center, National D evelopment Research A cademy, Beijing U niversity, Beijing 100871, China)

Abstract: China’ spopulation structure such as big rural population, lov urbanization level and low population raising rate detemines
that the characteristics of China’ s econamic growth mode are export-oriented and high invesment and lov conaumption and fom high
inflation presaure and o much unused deposited money.  China should continue to carry out fixed interest rate, continue o mplement
export-oriented econany, enlarge urbanization, raise domestic consumption, refom financial structure, drive domestic invesment,
encourage private o invest abad, and conduct large scale technological upgrading

Key words population structure; China econamic growth mode; export-oriented econamy; urbanization; financial structure

* 2000 5 18 "
(1964— ),

’ ’ ’

29



30

, ; (2)

, 1978—2001 | ,
(1978—2001
, 2001 ): (3) 2001 ,
13 ” 20 80 ) H b
1 1 2 , ’
1, 1950—2006 P 35%,
3 - (1) 1978 ,
$100 mil.
25 000
20 000 /

15 000 / — — Export

]
/

10 000 I"": —— Trade
5 000 !’

L JNL I B B A B B B B B B

1950 1954 1958 1962 1966 1970 1978 1982 1986 1990 1994 1998 2002 2006

1 1950—2007 £ EAIXSHNE S SR

35% /AV‘"
30%
/
25%
205 f\v\_,/_/
10% /"’_/
5% /‘\/l

0% Lo g
1978 1980 1982 1984 1986 1988 1990 1992 1994 1996 1998 2000 2002 2004 2006

B2 1987—2007 £ EH O & GDP #EL B



2 3
, @P 1981
0,
, GOP  41% 42% 70%, 1

%

80.0

70.0
60.0 M—’—'\. ey \\

50.0

o

——

"
1982 1984 1986 1988

1994 1996 1998 2000 2002 2004 2006

30.0

200

100

0.0 ——

o0 L1978 1980
(2)

P 2500 3000

60%, 15

Q4

2004 ,

[ —— mm  -s—gARR —— Ao |
3 1987—2007 @P
2 3
(1) ’
4
45%, ,1998
P 3400 :
(3) . 20%
Q 4, ,
(
0,
2000
( 8,
, , 10
, 78%  79%,
, 10 35

1998

5), 10
10 ,

( 1),20 60

40 ,
16

31



20 r— = — — Fl¥E S == FEESURE

 |oome - BEHRE —_— BER g8
—a WIS — "
6 Foooen.. PR 5 P a
14 F
12 F
0 [
s I
¢
i F
,
1 1 1 1 1 1 1 1 1 1 1 1 1 .
0
1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
B4 1998 FERIEFBPELER
%
70.0
60.0 ——t————0 - - - —
50.0 ’_\.
40.0
/&———ﬂ
30.0
‘\t—“\‘ —a
20.0 = -—a L —
10.0

0.0
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

—— A —= BUFBLK —— BEAKA

B5 BERGAGHK

32

2 © 1994-2010 China Academic Journal Electronic Publishing House. All rightsreserved.  http://www.cnki.net



,,

0.64
0.62 ,_k\;.r‘x
" A\ )‘li:\-\‘
- I N N
0.56 -\
0.54 A4
0.52
0.5
0.48 T 3 1 I E— 1 i 1 1 I I 1 1 I - I 1 1 1 1 I s 1
1978 1980 1982 1984 1986 1988 1990 1992 1994 1996 1998 2000 2002 2004
| > W e BERE |
6 ( )
7 , P 90% , 60% P
, 70%
75% @DP
Consumption as % of GDP
R iesTT oo sETTEss ssosEssssTEEEssees es SEEEEemEs s
L7 e
T4% [~~~ T T T T T T T T T s T T T T T T T T T T T T T s T T T s s s s
66% [F1- /S N\~ T AT T T T T T T s T T s s e 1
B PermmE s SRaRE S S S SieeS S S i S Sl e i i seteis e
- /
80% 75% 70% 65% 60% 55% 50% 45% 40%
Age Dependency
7 P

© 1994-2010 China Academic Journal Electronic Publishing House. All rightsreserved.  http://www.cnki.net

33



1 Chinaand India Savings and A ge-D ependency Trends/%

1960s 1970s 1980s 1990s 2000—2005
India
Age Dependency 77.8 76 8 717 67. 0 61 8
Savings 130 18 0 19 9 23 8 26 3
Invesments 151 181 21 8 25 2 26 0
China
Age Dependency 79 0 74 8 57. 4 48 1 43 6
Savings 25 6 347 35 4 38 5 39 8
Invesments 26 1 34 8 34 8 40 6 42 2
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