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Institutional Late—developing Advantage and the Development

of Late—development Regions
GUO Li
(School of Commerce, Overseas Chinese University, Fujian Quanzhou 362021, China)

Abstract: The dual structure characteristics of Chinese regional economy cause a big gap between late—developing regions and early-
developing regions. Institutional late—developing is the important reason for late—developing regions to be backward and the utilization
of late—developing advantages must be based on good institutional arrangement. Institutional late—developing advantages can be real-
ized by institutional transplanting, institutional imitation, and institutional innovation. Late—developing regions can get 1id of back-
wardness by depending on government and market and creating beneficial conditions to realize late—developing advantages on institu-
tional arrangement.
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