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Explanation on L egitmacy of stakeholders nterest requirenent
LIULI
(School of B usinessM anagement, Sichuan U niversity, Chengdu, Sichuan 610064, China)

Abstract: Comporate’ s nature is a multilateral contractual combo, which is a complicated systan of contracts organized by different
bodieswith different targets Among the combo, every stakeholder has its owvn interest requirements, and the comorate should take
meaaures b satify these requirannts The explanation on legistimacy of stakeholders benefits can be found in the theoriesof corporate
contract, property right, human cgpitals, economic democracy, participation, cial reonsibility, and buildingwealth, etc

Key words stakeholders interest requirament, corporate contractual theory; property right assets risk

[1] .

” [2]

* 12008 - 05 - 05
(1971— ),

83



84



[4]

” [5]

(2)

[6]

[7]

85



[8]

[9]

86

(4)

[10]



[1] Donaldson T, Dunfee T W. Invegrative social contracts
theory. A communitarian Conception of econamic ethics
[J]. Econamics and philosophy, 1995, 11 (1) : 85 - 112
[2] . —

[M].
, 2001
[3] . , . i “
[J]. oo , 1999
(3).
[4] ,
M. : , 2004
[5] : : . [M]. ,
. : ,1990
[6] : . [J] ,
2001 (8).

[7] Freeman R E, Evan W M. Comporate govemance A
Stakeholder interpretation [ J]. Journal of Behavioral
Economics, 1990, 19: 337 - 359,

(8] : — [J].

, 1996 (9).
[9] , .
[J]. , 2007 (4).
[10] . : 21
M]. .o : , 1999:
212 - 213
[11] . M].

,2003: 38

87



