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DoesChna’ s trade aurplus last?
HOU Jn - liang
(D eparment of Quantity Econamics and technical econamy of CASS, Beijing 100732, China)

Abstract: China’ s foreign currency reserve reachesU3 16 822 by the end of march 2008, with the year-on-year growth of 39 94%.
DoesChina’ s trade suplus last in future after 13 consecutive years of growth which causes the foreign currency reserve o continue
growth? The author in this article predicts that China’ s trade suplus can be lasted in the proective future, which is supported by the
factors below: it is sure that China’ s economy has a stable growth rate of 8% or 0, the general trade reach or sumpass the volumn of
the processing trade with the encouragement of preferential policies, China’ s FD | inflov grows continuely with the cgpabilities of
introduction of worldvide industrial shift increased, and theworksof the intemnalization and externalization of China’ s agglameration of
hunan cepitals
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1 1980—2007 /
/ 1% / /% / % /

1980 381 4 - 181 2 - 200 1 - -190

1981 440 2 15 4 220 1 215 220 2 99 -01

1982 416 1 -5 4 223 2 14 192 6 -12 4 30 6

1983 436 2 4 8 222 3 -0 4 213 9 10 9 8 4

1984 535 5 22 8 261 4 17. 6 274 1 28 1 -12 7

1985 696 0 300 273 5 4 6 422 5 54 2 -149 0

1986 738 5 61 309 4 131 429 0 15 -119 0

1987 826 5 11 9 394 4 27. 5 432 2 Q7 - 378

1988 1027. 8 24 4 475 2 205 552 7 27. 9 -77.5

1989 1116 8 87 525 4 10 6 501 4 70 -66 0

1990 1154 4 34 620 9 18 2 533 5 -98 87 4

1991 1357. 0 17. 5 719 1 157 637. 9 19 6 8l 2

1992 1655 3 22 0 849 4 18 2 805 9 26 3 43 5

1993 1957 0 18 2 917 4 80 1039 6 28 9 - 122 2

1994 2 366 2 20 9 12101 319 1156 2 11 2 539

1995 2808 6 18 6 1487 8 22 9 1320 8 14 2 167. 0

1996 2898 8 32 1510 5 15 1388 4 51 122 1

1997 3251 6 12 1 1827 9 20 9 1423 7 25 404 2

1998 32395 -0 4 1837 1 Q5 1402 4 -15 434 7

1999 3606 3 11 3 1949 3 61 1657 0 18 2 292 3

2000 4743 1 27. 8 2492 1 315 22510 35 8 241 1

2001 5096 5 75 2661 0 6 8 2435 5 82 225 5

2002 6 207. 7 21 8 3256 0 22 4 2951 7 21 2 304 3

2003 8 509 9 371 4382 3 34 6 4127 6 39 8 254 7

2004 11545 5 357 5933 3 3k 4 5612 3 36 0 3210

2005 14 219 1 23 2 7 619 5 28 4 6 599 5 17. 6 1020 0

2006 17 606 9 23 8 9690 7 27. 2 7916 1 20 0 1774 6

2007 21738 0 23 5 12 180 0 25 7 9558 0 20 8 2622 0
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