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M andatory exchange sttlanent and sales systan and itsreform

HU M in, U Kun - shan
(Shan D ong Econamic institute, Ji Nan Shan D ong 250014, China )
Abstract: The mandatory exchange settlenent and sales systan is a ecial systan which established under the secial conditions in the
early stage of China’ s refom. Currently, the risks converted under the mandatory exchange settlanent and sales systan, which
increased the difficulty of the central goverrment’ smacro - control, and disorted the equilibrium in the foreign exchange market The
key o deal with the problem is b change the mandabry exchange settlenent and sales systen into a apiration systen of exchange
settlanent and sales, accampanied with matched policies for kegping stable transition
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