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Different educational investment choice

under open education system
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Abstract; Endogenous economic growth theory has been received much concern in the past few years. Cardak (2004) analyzed
different choices between public and private education of micro-family, which g different growth paths, converge to different
exquilibrium, Cardaks altruistic overlapping-generations model is used to study this issue, the results show that, in open education
systern when d ic education and i ional ed

ion cosxist, different income growth paths come from different education cheice
and have different effects on income distribution and bring the capital market which & for education, that g sheuld
provides more subsidies for the families which have less human capital and that the government should provide more educational

financing loans for the families which have more human capital, 80 as to sccelerste income mobility of different families.
Key words:overlapping-generation model; income mobility; effect of education finance spillover; educstion investment
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