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Empirical research into IPO underpricing in the entire circulation age
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Abstract: This paper tests the influence factors of IPO underpricing rate through the statistical description and linear re-
gression equation from 82 IPO samples listed in Chinese A share market in the entire circulation age. The empirical analysis re-
sult indicates that the main reason for excess IPO underpricing rate is investors’ non—rational investment behavior and over—
speculation in new shares of IPO and that the ideas of the value investment of investors have not taken shape.
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[PO #14 (intial public offering underpricing), W RKBFMTHHNFREFTHN RN 60—80% 2 |4,
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| Varable | Coefficient | Std. Error | t-Statistic Prob.
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