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TEITHE T 2 5F F2 AR =2 1196 2R it 2 B , 0 o L S VR 50 | 3 AL 458 B A0 MRS b B2 T 285 R TR 1Y
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O SCHRBTE R B B e Al BT O SR LA AR B ST . LI B 20 0 TR X 4
AP ARZR BT RIT % AT B A A SR S B, 22 R S8 I 7 IR N E 8, A SC R E M Al
AU A BB Ml JIF7E D 3 A5 AT S BRIl R 7= U R R, A £l S5
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REHEDTALT 000 R e S it P 2 2 OB 1 XURSE , I AS [RI8 1) Z [R] A 36 2R 5 A, 7R A filE £l
W T JE R R 2T 1 ] sf b AT I XU 4 i BT IR . 5 — D T, il P4 okl EL A XSS Bl
I E I A TIRE , ARSI R4 AR b 8 Al S 1 AR AT Aol TR I 1 XU | 5 382 B A R R o K T
S 2T A 20 T B 5 TRV, A4 ol J0 ek 1) it vt A A5 ol A9 TF 2 200 T AR B A, T AL, il P 3
sl iy e T PR R AT AN & BT 2 7 AR AR LN

FEMIRRAGIH 5 & 2B LU ARG 25 Al SE R T 7 i FUB AR R IR R PRI, 5 2
ANV s YAl St X B 7 b AR AR A T R i T & SRR e T S B AL AN . S B R AR
FH G, P4 o A 9 2 1 S R A 0 Al B & RR B AR, A, T R AN 5 2240 1 B e
T, TR P XU AL AT, AR i o Py S 9 ) P SRR PR A /D o IRV BsE > PR il Jo e 8 BT, il 7
DRV R BE 7 35, 348 7T AR gAMb a8 20 0, kil BB 441 T8 22 9% 4, BB A5 B B AT BB K 4
R SR TRRACH . P, DXECF 28 5 2 J A R Aol A 8 o 03 , T A 5 4 ) G o ) 42
SR A IR R A R & X BIHT, BXT T HRRA G E TR,

H A R B H3 b X007 28 5 Je T LAl e 2 8 s ol A 9 4 o) B k19 B85 7 DR 412 2 i ol 3T )
B L DA T 4 ) A, X8 8 5 R SRR 0t Al R 2 AT b ) rh A U0 BE R

3. MR B F 2T R AR TALBAT S £ e T4 #7

WX P2 TR RSB AT AL 2 SR AR R o Al Y S B 5 SRR DIAN G, B
FIAL 2 AR IR A Il SO AR O 2 1 B B it , AR HHAR 2 AL S DR AR AR 2 45 Al R B4 1At 2508
G, TS SR AL BT 10 R i Al i T 3758 4 Sy R RTS8 A JREBE T o AT, 1 0 T B 25 1 fRoUL
ER A ERA AV IESR A B AR, 7R BAXFRNE O T Al AT 2 5B IR 8 . iR 4

80



ZR A, X R BT BT KR T A e BT 6 T o BB R 1 R AT R

U R BNy A2 Ao xd il 3 1 T 2 LS DA 2K, 1 X B 28 U5 A S Bl 1 o 4t
SEMMER RS A REBARME T RN LN, #1225 A 005 BWURRE I A WY R, (5 B4 17
AR E AW S (AR B ATHE S TR B M A THEY] . X okt S5 IRAT G S 1%
i_IJJ%‘E,’@Aﬁﬁ{kffiAXT/\ikE’J"k*é‘mﬂ?ﬂ KDL BA T I Al 2375 3 58 22 BN [ A A0 &R 55 1, i

FE T IBA T2 10 Al D) T e B 22 9 S TR 5200 o AT, b DX B0 48 T A Je K 1 4 vy 2 Al ff Al B 4
B T4 25T

A JEATAL 23 TEAT AT LAE A 75 2 LA L 5 UG VRAT ARG S RIFIOC R, A B T2 &
ikﬁll R A 20O AR R A B BRI s A B A THE 23 52 A I I LY A MV T Gk 25 0 R B 51 T

ZUAR R, T T 3 T B BB bt R A Tt AR IR A T (et TAEIREL 3 it 2s 48
%'J)TU%%I@'J%)U\?HJH/\ N JBAT#E 23 5 AT AT B T DL A 5 A 25 A G E Z MG R i 2 &
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ARARAMY 3o AT F0 F PR MBI PSR A AR B X A AR AL AT R b AT L T
S L B LR AR )P R, R P RS AR LY A S AR R T R TP TR T
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A Study on the Dual-track Promotion of Dual Innovation in

Enterprises by the Development of Digital Economy

LI Yong-kui, LIU Xiao-kang
(School of Economics, Southwest University of Political Science and Law, Chongging 401120, China)

Abstract ; In the stage of high-quality development, improving the quality of enterprise innovation is the key to
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achieving innovation-driven development. Empirical analyses have demonstrated that the digital economy
significantly contributes to firm innovation, but little literature has examined the dual innovation perspective of
exploratory and exploitative innovation, or explored the impact mechanisms in terms of the dimensions of
improved relationships within and outside the firm.

This paper analyzes the impact of the development of digital economy in the cities where the companies are
located on the dual innovation of the companies, using the A-share listed companies in Shanghai and Shenzhen
from 2011 to 2020 as a sample, and using internal control, which reflects the internal relationships of the firm,
and social responsibility, which reflects the external relationships of the firm, as mediating variables to examine
their impact mechanisms. The analysis revealed that; a significant positive effect of the increased level of
regional digital economy development on both exploratory and exploitative innovation in firms, with this dual
innovation promotion effect being stronger among state-owned enterprises ( versus non-state-owned enterprises ) ,
large enterprises (versus SMEs) , and enterprises in the central and western regions ( versus enterprises in the
eastern regions ). Regional digital economy development can promote dual innovation by improving the quality
of internal control and enhancing social responsibility. Namely, regional digital economy development will have
a dual-track effect on corporate dual innovation by improving the internal and external relationships of the
company, with a greater mediating effect in promoting exploratory innovation (improved internal control and
social responsibility are more effective in promoting exploratory innovation than development innovation) , and
the mediating effect of internal control is greater than that of social responsibility. Further analysis of the role of
digital transformation of enterprises reveals that digital transformation not only significantly promotes dual
innovation in enterprises, but also has a mediating and positive moderating role in the development of the
regional digital economy for dual innovation in enterprises.

Based on the existing literature, this paper analyses the impact of regional digital economy development on
the dual innovation of enterprises, and validates the dual promotion mechanism of improving internal and
external relations based on the mediating effect test, expanding and deepening the research on the innovation
effect of enterprises in the digital economy. At the same time, the important role played by the digital
transformation of enterprises in the development of the regional digital economy affecting the dual innovation of
enterprises is explored, contributing to a deeper understanding of the mutual reinforcement between the digital
economy at the regional level and the digital economy at the enterprise level.

According to the findings of this paper, local governments should vigorously promote the development of
the digital economy and take active measures to expand and enhance the universality and sharing of the digital
economy , while enterprises should accelerate digital transformation, improve the quality of internal controls and
actively fulfill their social responsibilities, thereby promoting their innovative development and continuously
strengthening exploratory innovation.

Key words: digital economy; digital transformation; internal control; social responsibility; exploratory
innovation; developmental innovation; dual innovation
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