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R H o W% % REFA AT )RR EX R ERAEARERE Rk L ME& PO EZ AT
APRER, MEREERERLE Rokb L MBEEZ AR, TIER ., Rikd Lk MARsiLtEzLL R
HAE AT RABIEEL, B 3% A AR LA AR K B, I SR 3T ARAE 1) £ & 69 e dp Ao B 22

KT RSV ERER P IEERER; MEERR, NAPCE;NMALE;MEXEABRAE;R

BT

HE 5K S F276.5 SERARERG A

—.5lF

PO 28 B3I 2 B % 8 U 1A 2 1 Al ) T2 SR
Ve, T B T G0 Al AR B M i B IR A R
FNEIR DL S 7 2 Y & 5 P (Acquaah, 2012)
FoEF WA K Z 7 4 T 20 b2 80 454X, &t =
T ZAER PR R, H ETC A b B — A A
AR TR B g WIS 481 , T IR A% 7R I B I Al IX 53] 1
RGN I B R IEZ — o BFIE R B, Rfl
AR 5 {8 11 23 57 W) IR A Ml ) 4 5 g 1 32
)40, Le Breton-Miller F1 Miller (2006) 35 H , & 241

«  UWoFs HER.2015-08-11;1&[E HHA:2015-09-22

XEHS :1674-8131(2015) 06-0090-08

AL 28 T — XA 2 I B AT RE 5 A0 R A 4 AH 5
ST AME G AESC R s Memili 55 (2011) 1Ay, 24 4%
AR R BEIE B, SR Al 1 AN TR SR 2 W TE AR AT
TN G B 5L R AE AR AT g T VRAS Y R e
Pittino 1 Visintin (2011) A58 & 3, ZEHEAEON Kk
Al A A i 1) A BB /Y A2 i 1 5 Cennamo 55
(2012) 48t , R FH“ ARBRAE AR B VE gt 2o 1 i
' (Socioemotional Wealth ) 3= %5 £ 2% i {28 ik A\l
A] AT L H A S LS A 25 AH DG (ANt 1 i)
ST AP R 4

) G A Ml 00 2% I 1 3 49 15 L 32 B K

EEWE A AT B2 I FE 0 H (14YJA630080)
EEBN ARII1964— ) 5 IR s TR, A, A2 F P TR RS RIT B 2 DRk s AT I, R B

FHANP A BAFSY ; E-mail ; Imyang@ ctbu.edu.cn,,

FASLH(1966— ), 2 BT E AGBFIT A, Tt AR S0, 78 51 K T K2R KT B R R 5 oo AT
#H, EEMNF A IR T FIE S BRI ; E-mail ;. 1xzhou@ ctbu.edu.cn,

90



WRWA,ALH KR EATR KA EER RS NS REEE

WAL R R DB H W EE I 2
FIGAR R B IR AR T, (H X 2EF 58 2 BR T JLe R
I, R GG AR R B R AR B 28 56 R B A
H B 422 52 Wi ( Miller et al, 2006; Cennamo et al,
2012) o SR, GEMGAR M P 465 5% W A7 AE 22 28 B ek
TR R BE R ) AN (1] 286 3 G0 A ol 199 45 5 g
TEPERY 52 WA A A5 AR W] 7 2K 09 52 L 2 A 47
TXLEHR A EL B S B SO [l AR SO A T 3
(] MR R Al 1) 1) 5 8] A 5l 4R R A 7R
FEXSF G A M 190 245 5 W 326 45 1) 52 el LA B AK P [ A
FEIRZR AR, LA e FH TR AL 22 16 A oMl 45 2R 3
WHFE, I o8 38 B K Al 30 A Ak 52 B iR it 2 50
Z%,

—EipEMEMRRIE
LA 7R B R AT 3k 4 bk W) 28 25 4 AE 49

FIRAM AR AL AR AEAE P B Z05 Al ()
KER ML APR LK (Steier,2001) . EA BIBFSE #5
71N, PR R TR I 4% Ok 2800 I Al i By
PN A HEAE T )R S8 45,2012) 0 — R & L &
I 00 2485 a0 87 1 Al AT LA S 4 ) DG B 1 T R
XoF P28 J8 O3 AT A 7 A SRR 20 o 3 25 BRI AR A
Ml 3G 22 P9 25 A% 7R 3t B v ) 48 B 51 AL 25 32 SUAT
(JASEHT,2014) o s BERI 28 HOR 10 i £ R 45
Tl Y 5T T A R0 2% 1 5t R B D) K B
WK 2R e Ofe 1 B DR P 5 401 2K 5 [m) ek, s 5 B 9 2% v
AR AL R AR 2 45 0 XU Ry 15 K, A R R
JI R 22 18] 3 N7 A R B 4 A L T AT (R S 4
2014) o AL, ¥ B Al A% 25 T — AR % Al
SR AL b Co P R Y R 2% G R X s oy
PO Sl Z AR B ACPR AL R RE 2 2 R — A, 3k
TS5 ZE A A HE A LA R Al 52 4 o

TN 7RI JE S R ARl 9 28 5 R g A BE ]
REF~ A B AR VR T o R R, R I AE AR
(1) £ 7 GG A Ml 2 B 1 5 22 8 R e e i 1] ( 2%
B 55,2013 ), B ] TR 5 ) AR 0 £
FADCTE L AR A v T R A BAE R (Le
Breton-Miller et al,2006; Cennamo et al,2012) , LI3k
BRGETGAR M BT it 1) S SO P ) R A R AN BT O, A2
HEF A FFLE K

GGG TR T S S MG A M W 28 I T30 ] AT

TR AIRENE . — 5 T, AR AR Ak 2 1 S0 ' B 1)
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AR RR ™, A ZR08 2 Thl FI R I | 52 J FB D3 % A
VA PNCINES: O RS SN 9 31 WA R PR AN
HIRAPRAE K B AT (Berrone et al ,2012)  #E2x 1
TRV B PR S LEG 9 T ZE Al ( F2) 5 XU B
FI4TH ( Gomez-Mejia et al,2007) , Bl it HAT F AL
B A 7 T B 1) A ol A RO e 5 B AR AR AR ST Y
T IT R 0 2% 22 HE R AL 23 32 SCAT 0 B8 U AN 25
Sy, 23 BR i 2 0 A b vk I Tk 99 2% 56 AR B Al
o 55 18, AR 9% B8 5 Al 308 1) A B, S0 A
TP A Ak K 22 8] 1) 5% B 05 Je AR N BBl
54 Bk 0 R # 5 #% ( Cabrera-Suarez, 2005 ) |, X
SEEAS A 5 A oMl Bt 0 TR 05 A ol A R
ITE P IL AR . PRI, Ay 3l B 5 4ol B PR 3R
AR 2R , 1o B R T A% 7R R SR Al 25 35 /0 #g S T Ti
PEEMERR T FIRFIE AR B I Rk

Hla: A R JE XS G ARl R 28 o JE %85
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2 A
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I 7% P AL 2 A £ I A S o o 80 B A7 4 2
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W5 SRR Z R IS AE

RAEHIWIFEE 75, AKAE R A A5 AT i S K3
P A RE S R FEA ( Zaheer et al 1995 ; Lee et al,
2006) o JAS7H (2009 ) B%f & B 50 Al A5 &
I, AK P TR ELA A X G0 Aol 190 2% 5 28 45 K 7
AT BRI T o AR SCACE, SR A5 A A
PR Z 18] B R LA AR R B oy, B B g s v
PE DI FRAPER B2 & (H AT REA I T Kk
AL FF O R 45 56 R A A

RISEA 19K TR B E R RS KR AR
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(1) FIZG AL (NC) o 3 4 AU . K 2%
BT SR LA S Aol 1R 5t Aol 7 i AR
REST, IR —4ll A At R 22 M4l AT A B2 45 Bt
AESLIR AR S AR AE S A AR IR I S A R B
BRAR, St Al 5 & ARAKAE 9 B AR 22 T ) 40K
Fo MRy Rl RO A i, b 1 R AR AN
B,5 FanAR W . BRIEE R Cronbach o
{H 0.734, K ER R AR IIEE .

(2) FIZ L (ND) o 36 2 At 53 Al
AR Z AR 2 BRHR R, St A AR Tk
Pz 18] 32 280 o Bt Al LR T R L
SRBEA R, L 1 FOR IR R, 5 R IR H R &
Bo R ME R R B Cronbach o H 2 0.614, £ W]
BRIVEEIEATT LR

(3) MR AFFAZE(NDU) o 4l 5 Hoftu A
b SRR Tl f G 1 A R AR sCHE” #1] 42 4F
BTSSR R 2m 5 45, S0l fE 1~5,

(4) A IFTE (NO) o F Aol 5 HoAt Aol 52
i 3t P BT A, B LT AR M 2 LT
TESN” AR 5 DEFG, 20 KAE 1~5,

2.8 %%

(1) FWAL AR CFST) o AT (80T —
O BTN (HORr 2 &) Bl T L H Al
TR A RAE 1, Al BT A (B —AR) S
N2 (BeRr 2 02) AR ZE 51 Al IRAE N 0,

) IRHEREEAER R (TR) o EZAE Y Zaheer
1 Venkatraman (1995 ) 45 FBF98 SR , 3K 4 A4S0 28
T A AR XU B AS 25 32t AT B 25 X J7 ) 4 3 8™
HPH BRI A A B SE AL S AR AP
AR HERS B F0 SRR A VR LKA 8 2 [ X
A A 23R Ty ik — 23 Bl A4 XUy BRI 5
USRI 2 78 o 1 2% v 4 i ROBE Al o, G
ol KRR E, S #ondew &, #RMW
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GRIGEAR Ml I 25 5k s 39 4% 1) A G S PR R (R ST,
2009) : (1) HFRX I (LOCA) KWL AP 1, 3L
RIAMH 05 (2) £l Fdiw (FAGE) |, Ry Ais Ml Bl 4 B
(%2009 4F) (4 B AR XTEL; (3) Al MR (SIZE ) | oy
2009 A 95 7= REL B SR XFEL (4) Al 4
W& (EAGE ) ¥ Ak EAF I TE 35 % LR (36~ 45,
46~55.56 % L4 LAl o S E 1.2.3.4;(5) 4
LT (TYPE ) 5 180 il Aol e 1, Hoqy
IRAE 05 (6) KIEFTAAL(FO) , A4k F A48\ K Kk
FEA A By o Aol B 0 B0 e T 5 (7) KR
EHACFM) ¥ B 2B Ak A AR AT
AR IRAE 1, HAR I 0,

M SHESHTER

ARSCHAR R I 2010 4E 5—7 A X AN
WL B R K S A 2R i
/N FRe a5 K S TR, 2R JH Baron il Kenny
(1986 ) filt FHT 1) F 9 A2 4 36 7 36 G 8 Ak P TR 45 A
KAWL R 1R T FEAR R B SRR
FIARSC R K, 26 2 3 3 Ik 4 findly T WFIE IR A
Boghi o o I 1 R R ] A2 R A ARl
PO 245 ik A28 R PR [ 15 4 0 AR A R i A 2 4
B0 R 7T SR G M A U oA 45 S s 38 3 I Ak
AL AT 2R I B R W) 5 B2 TR 3 A B K A 5 4T 5
FAAEFR AL 7 T B 55 M A Ml 19 245 5 s 6 4% 22 1]
(AR o

MLl LA i, H RT3 E R 2 B Ak R
AREARZIE(FER 0.75) s KRB SR
JEAR MY 0 265 Fp 0 JBE R B 22 T S 3 TR AT G (p <
0.05) , 5 AR b 9 2% 5 8 45 A R IR 2 [
235 IR (p<0.05) s IR AL AR B IS Ik AE ] 5 AT
KARZIA . FIEM K (p<0.10) s K FF LR RS
FRARMY W 265 P 0 JBE R 45 R AR B A Z (]
R IEAR (p<0.001) o X W FE Al 9 265 i s
VePRRf S 32 B 1 G A% AR T8 R A AK A A5 A 5 &R
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®1 BLEMNYEMEEREAXREY

AR E bRfEE 2 3 4 5

6 7 8 9 10 11 12 13

NC 3.58  0.64 1

.ND  3.53 0.80 0.302""" 1
.NDU  4.48 1.00  0.075 0.069 1
NO 2.50  0.96 0.001 -0.039 0.067 1

FSI0.75 0.43 0.131" 0.113"-0.160"=0.116" 1

TR 3.71 0.67 0.435°70.263770.230 """ -0.060 0.094"

1

LOCA  0.51 0.50 -0.115"-0.072-0.203 """ 0.085 0.163"=0.263 """ 1

FAGE  2.05 0.63 0.108"

SIZE  7.01 1.71 0.112°
FAGE  2.54 0.76
TYPE 0.48 0.50

FO 9195 14.01

M 0.79 0.41

0.065 -0.092 0.040 —-0.128"0.159 "

0.068 0.034 0.077 0.016 -0.061 0.092 1

0.043 0.09570.248*** 0.020 0.022 0.119"0.281"*" 1

-0.028 0.020 -0.087 0.070 0.081 -0.029 0.0550.215°70.264""* 1
-0.021 0.055 -0.0510.229 """ -0.052 -0.055 -0.002 0.038 0.047 0.031 1

0.058 -0.0030.165""-0.122"0.112"0.196 *=0.187 "** 0.001-0.256 "*"-0.068 -0.065 1

0.014 0.022 0.086 -0.027 0.051 -0.068 -0.028 1

7" p<0.10, * p<0.05, ** p<0.01, *** p<0.001 ; XA Ko .

R2 FERERBEXREREMIEFEEEX RN

AR Ay 1 Y 2

CONSTANT ~ 3.134"""(0.351) 3.115°*(0.380)
LOCA -0.353"""(0.071)  -0.406""* (0.076)
FAGE -0.065(0.058) -0.081 (0.025)
SIZE 0.045%(0.023) 0.0427(0.025)
EAGE -0.027(0.049) -0.031(0.051)
TYPE -0.074(0.070) -0.058(0.073)

FO 0.007 ** (0.003) 0.007* (0.003)
FM 0.026(0.086) 0.059(0.092)
FSI 0.177"(0.087)
R’ adj. 0.094 0.114
F 5.964 " 5.830""
N 335 300

7+ 'p<0.10, " p<0.05, ** p<0.01, *** p<0.001,

1. R#AE AR E BT Kook A b W 24 25 M) 4
JE 8 7 v

3 AR 2 B, G AL R R SR IE 1] B2 R 5K
JGAR I ) 45 v 0 J5E 0 R4 265 4 )% (B = 0. 180, p < 0. 055

B=0.273,p<0.05) , B & A% 7k 2= F — I K A
M SR 1] ) S O P R B R I 2 G R 5 el R
4 FRETRY 2 W] R SR A% A R B 7 1) S e G R Al
RIZE IR (B=-0.274, p<0.05) , BIGE B R 2
— R A A R T 45 O R 5 S5 T
PR, GG 7 G 00 o) 5% W) R T A oMb X 4% 56 R 4
AJE(B=-0.390,p<0.01) , R B AR 2T —CHY
FGAR MY H AN S 5 A0 ) 25 A G 5 4 45 1
KK FR i Hla 158 753 5010E , X H1b 155
Wik, R R, M, BER AR ET
— PR G A oMl B 1] SR FH R M52 B R AT R e
PSR, PR G0 I 4 il 2 B G T K H AR (I Al
W KA AL Ak R ARG 55248 A 24l B A%
(Chrisman et al,2012) , %8 DUAE AL 3 B BN
Fl 25 AH G 2205 F 2 M, DT 52 i 3] 5 07 s
Ar 5 AR 2 A R F R AR BAER R R

2 AR BAFAE X 2B P AR

MR 2 BB 2., G265 % R R B X KA [ £
ERRAA RFMIERZI (B=0.177,p<0.05)
3 MBI 2 R FIEAL R B 4 rpt B
JFEA B35 IR R, AP R S AR SR R AL B 2
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Ja (DLFR 3 B 3) , R AL 7 B AT P 2% vl B 1Y
TE 5 75 /N HLR 5% (8= 0. 180, p<0.05; 8 =
0. 105,p>0.10) , FJ5 A& 7R BT X 45 4% BE 114 1E 1] 5%
WS /MELAT 5 2 (B = 0.273, p<0.05; 8= 0.207, p<
0.05) . IXULHA, Pk A B A5 56 3R A A% 7K B R
RGN ML .0 B2 0 k7 T 582 1EH,
TAE AL R B 5 G A Ml P 45 %5 1 2 [) S ¥4

. B2, IR R LK P AR AT 5E
FR A HR A 78 [A]4 T 1) 5 W S8 A 1 2% 0
FEA AR TG R T B 1E 1] 52 0 5 A b 19 2% %%
FEZ A, il 2z LAAK P 18] 45 41 5C 2 9 Hp A 742 4 i) 4 1
[6] 52 Wi 5 A ol 9 4 2 2 o i B H2 453 3135
Livale

®3 FRERBEX RIS W% EMFFER RN (1)

. ML H L BE (NC) P 26 %5 BE (ND)
A5
iRy 1 iR 2 iR 3 iR 1 iRy 2 iR 3
2.870°" 2.698 " 1.482°%" 3.399 3.151°" 2.129*
CONSTANT
(0.344) (0.355) (0.366) (0.442) (0.439) (0.477)
LocA -0.143" -0.177" -0.021 -0.124 -0.221" -0.084
(0.070) (0.074) (0.072) (0.090) (0.092) (0.093)
0.086 0.106" 0.135" 0.077 0.092 0.118"
FAGE
(0.057) (0.060) (0.055) (0.073) (0.073) (0.093)
E 0.060* 0.061" 0.046* 0.021 0.022 0.010
(0.023) (0.025) (0.023) (0.029) (0.030) (0.029)
-0.064 -0.067 -0.054 0.021 0.018 0.025
EAGE
(0.048) (0.050) (0.046) (0.062) (0.063) (0.061)
ypE -0.031 -0.006 0.013 0.037 0.072 0.090
(0.069) (0.072) (0.066) (0.088) (0.089) (0.086)
o 0.003 0.003 0.000 0.000 0.000 -0.002
(0.003) (0.003) (0.002) (0.003) (0.003) (0.003)
. 0.089 0.149 0.129 ~0.223" -0.128 -0.143
(0.085) (0.090) (0.083) (0.107) (0.111) (0.107)
. 0.180" 0.105 0.273" 0.207"
(0.086) (0.080) (0.107) (0.104)
0.388""" 0.321°"
TR
(0.053) (0.069)
R? adj. 0.032 0.053 0.199 0.006 0.023 0.090
F 2.533" 3.061 9.153°* 1.266 1.872° 4.202°"
N 330 296 296 326 292 292

27 p<0.10, * p<0.05, ** p<0.01, """ p<0.001,

T B AR, KPR E AL G RAE R IR R

V&5 G AR M 19 285 5 28 45 G BE RO JCRE 22 [ AS
FAAER ARV (2 W3R 4 KR 3 ) (EAKPERE 1 5%
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R4 FRERBEIRIRE A W 2% EMRFER R0 (2)

- T £ % R R A BE (NDU) 28 FF 7 BE (NO)
5B
LT 1 LT 2 BT 3 A 1 LT 2 LT 3
3.003 """ 3.039 *** 1.973 " 1.898 *** 1.855"" 1.980 "
CONSTANT
(0.549) (0.586) (0.647) (0.523) (0.537) (0.607)
-0.379 " -0.316" -0.183 0.113 0.215° 0.198"
LOCA
(0.112) (0.123) (0.126) (0.107) (0.114) (0.120)
FAGE 0.030 0.045 0.081 0.025 0.029 0.024
(0.093) (0.100) (0.098) (0.088) (0.092) (0.092)
SIZE 0.109 ** 0.127 0.111* 0.111°" 0.123 " 0.124 "
(0.037) (0.041) (0.040) (0.035) (0.038) (0.038)
-0.161" -0.178 " -0.166 " -0.007 0.002 0.001
EAGE
(0.077) (0.084) (0.082) (0.073) (0.076) (0.077)
-0.082 -0.147 -0.133 0.434 """ 0.396 """ 0.394"
TYPE
(0.110) (0.119) (0.117) (0.105) (0.109) (0.110)
Fo 0.013*" 0.014 " 0.012"" -0.003 -0.003 -0.002
(0.004) (0.004) (0.004) (0.004) (0.004) (0.004)
oy 0.147 0.175 0.171 -0.238" -0.217 -0.217
(0.136) (0.149) (0.146) (0.129) (0.136) (0.137)
-0.445"" -0.274" -0.268 "
FSI -0.390""(0.141)
(0.139) (0.129) (0.130)
0.333 """ -0.039
TR
(0.093) (0.088)
R’ adj. 0.083 0.101 0.138 0.100 0.121 0.119
F 5.036""" 4.937" 5.995 " 5.868 " 5.792"" 5.155"
N 312 282 282 309 279 279

1 p<0.10, " p<0.05, *" p<0.01, """ p<0.001,

I ARER

2011 AF A B O i B 0 Al & e et )
SR 7E 5 E 0 S T0% L b RE Ak
5 80% L - 1 BREE Al 2 R Al , ST Ak 2 B
Sy E 25 B N, SRR AR AT RS K
WAHESOES B w S T RESFWERELE. M%
AR S 50 4 b B K i EE 22 5 SR IR I ik
(Acquaah,2012) ; 85 = AR & R, TR E
FEIGAR MY AL A R 1 12 WA s 1, i 5 0 A% 7R I
FIGAN fi s 3 W AE 2 — o AR SCR F X 70
7R3 M G A Ml ) 8 A 5, SEUE A B AR
R BT 3 [ S5 A ol o 2% 5 ek 16 6 1) ) A %

PR TE AT & - 1R S5 A% 7R R 5 R A Ml ) 2%
A B4 22 TB) P HR A 8O0, AR T IR A e S,
GRIGAL 7R T T 1) 52 ) R A Ml I 4% v s 2 %85
JE BRI ) 255G R AF A AT TR o AR ORI
HESE Le Breton—Miller 1 Miller (2006 ) , Cennamo
(2012) 55 3¢ T 52 M5 A% AR G BE R ZR 05 Al W 28 5 3%
FEABE A TF ) 52 00 0 OUL A, A B, A SCi s BAA
FNGAG A B B ZE A Ml AN KA ] T 5 A0 R A 4
FRE MR AR R, X R85 3 KA
PG A HAR AR & 0 HAn A 7E B K R
5 AKPERME ARG R R AL KBRS R Al
P 6 v JBE 22 TS 58 4 v A AR, TR R M A 7
V55 G Al ) 4 %% B 2Z TR 3 4 i A /R . 6
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R IeA% 7 B T o AP T A5 A5G &R A e A A
(A HE T G AR M ) 46 vt JBE 5 SR 5A% 7R SR B
T ARG A Ml i B R 2% G FR A b,
S I PR )5 4 5 28 1 R A A T ) 43 2 0 R e
Aol R B I 4% O R A

AR EAELZNESNE: CAXTH
& A Ml o0 2% 5 s 14 SCHRAR 2D 3 15 5 0 A% 7R i BE vk
GRIGEAR Ml X 246 5 I 36 36 110 552 i, A3 2D B50RF DG BIF 9 1
RAATBR T IS bR GG A% AR B X 2 R A
ARG R R A I B 45 1 ( Le Breton—Miller et
al, 2006 ; Cennamo et al,2012) , A8 SCHEXT R iR A
W 2% I AT 22 24 FE 20 1] 1) Al b SR FH DR AEAS I
AR R B0 T S A% AR T BB R G A Ml Do) 45 i s
VERERY S W, 28 55 1 AKCRE A5 AR 56 &R i A A
Mo X—WF5E it — L A F 5 1 3 E 5%
P 265 5 I BRVS IS A4S 2R (] INE A7 B T B TR A b
itk R 7R T TR 5 ) G TR A I Do 2% i 328 5 1 Y
FERLH

A SCH I 58 45 18 % 3 [ G5 A Ml AR bR A% 7
P 2% 5 13 EL A B AR T 3 5 (1) KRRk M
2% WS PR N 5 R AL AR R ARV IC . 40 b A,
TG A A Bl T8 G0 Al O e
P02 5 3 I 2k, (H 25 BELAS: S8 Al 5 P
PERIZE G Z 1Y AT , IR, 05 Al 450 N 7 B 7E
FNGAL T R 5 G A Ml 0 2% 5 s 22 (8] R A7 3 2
(AL , A BE ELAE 3K B A F G0 A Ml mT 5 28 J K 1
B (2) ARSCHWF LR, AKPE A AT 56 R K
JoE A P s (rhD B VB R RFRAE) BA
PR SEHEE T . R, SR A 50 AW ) B
HHEAFAER R SCER , IE s 3 ok R A5 4R 5 &
(R AESP RS L5 BUR L — B Ak S E TR R
B, 8 it m At S i (AR R B, LA 3 [ KR
Al P AL A AL S E R, ©A B
N, P EE G R E AR S LA BB N L, I
TR FR G R OR A T AR A
SHFAEACERAR , TTAS F1) T [ 52 Aol 55 oA,
AP Z A S 1. ZEE Ny, g3 v 3
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Succession Intention, Trust Relation between Partners
and Network Strategy in Family Firms

YANG Liang-ming, ZHOU Li-xin
(Research Center for the Economy of the Upper Reaches of the Yangtze River, Chongqing Technology and
Business University, Chongging 400067 , China)

Abstract: After over 30 years rapid development, China’s family firms are going into the peak time of succession
but family succession is one of the significant characteristics of family firms, therefore, network strategy is an
important way and strategic choice of family firm growth. The purpose of this paper is to empirically test the effect of
family succession intention on network strategy of family firms and also to examine the mediating role of mutual trust
of partners in this relationship based on the data obtained from manufacturing family firms in Zhejiang and
Chongqing. The results indicate that family succession intention positively influences centrality and density of the
network, and family succession intention negatively influences duration and openness of the network in family
firms. The results also show that mutual trust of partners completely mediates the relationship between family
succession intention and centrality of network, and mutual trust of partners partially mediates the relationship
between family succession intention and density of network in family firms. The network strategy choice of family
firms should match family succession intention, emphatically cultivate the partner relation of mutual trust, and
enhance the maintenance and management of the relation between the partners.
Key words: family firm; succession intention; trust between partners; network strategy; network centrality;
network density; network relation duration; network openness
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