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Research on the Opening and Exchange Mechanism for
the Secondary Market of the Securitized Land of Chongqing

MA Zhi-li, CHEN Feng, MA Min-da
(School of Construction Administration and Real Estate, Chongqing University, Chongqging 400030, China)

Abstract: Securitized land, as the credence of right and interests, has flowing feature, the opening of the
secondary market of the securitized land is conducive to securitized land market development, exchange system
perfection and the interests guarantee for the holders and the demanders of the securitized land, which fits for the
direction and objective of Chinese land system reform. In recent years, the exchange amount of the securitized land
is gradually expanding year by year, the average exchange price is stably rising, the pledge scale becomes bigger
and bigger, as a result, Chongqing basically has the condition to open the secondary market for the securitized land.
However, the opening of the secondary market for the securitized land still needs to further cultivate the primary
market of the securitized land, to control the irrational market exchange, to perfect the related laws and regulations
and to set up effective exchange information platform and strict supervision system. Currently, Chongqing may firstly
open the secondary market of the un-securitized land and actively prepare for the secondary market for the
securitized land.

Key words: securitized land system; the primary market of the securitized land; the secondary market of the
securitized land; land system reform; un-securitized secondary market; securitized secondary market; securitized
land exchange mechanism
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