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Research into debt expiration and debt payment ability of listed companies
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(Accounting School» Nanjing University of Finance and Economics, Nanjing 210003 ,China)

Abstract: This paper makes empirical research into debt expiration based on related data of 908 listed companies during
2001—2004. The result shows that the debt expiration of the listed companies is short, however, the too short debt expiration
does not result in financial crisis, furthermore, the too short debt expiration does not result from the shortage of long— term
debt expiration ability of the listed companies but from their active choice. This result shows the preference of China's listed
companies to stock financing structure from another angle. In addition, the debt payment ability of the listed companies has cer-

tain influence on choice of their debt expiration, however, this influence is little and there is almost no influence on long—term

debt payment ability.
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