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SMECN Issuance Difficulty and Its Breakthrough
Taking Chongqing’ s SMECN Issuance as an Example

LI Ding-qing, WU Tao, TAN Bin
(School of Applied Techniques, Chongqing Technology and Business University, Chongqing 400067, China; Research Center
for Chinese Finance, Southwest University of Finance and Economics, Chengdu 610074, China)

Abstract; As an innovated financial product, SMECN effectively broadens the financing channel for small and medium-sized
enterprises. Influenced by many restrictive factors, SMECN is lagging behind in the development of Chinese capital market. The
practice in successful SMECN issuance in Chongqing, inland area in the west part of China, shows that the development of
SMECN needs institutional innovation promotion from such two layers as inside an enterprise and society.

Key words: SMECN; financing channel; small and medium-sized enterprise; institutional innovation
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