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Analysis of the Transmission Path of R&D Input Effect on Firm Performance

Introducing Mediator; Technical Efficiency

ZHANG Qing-li
( Department of Economics and Management, Bengbu College, Anhui Bengbu 233030, China)

Abstract; R&D is risky and can bring good performance to an enterprise only after R&D is successfully converted into actual
productivity. This paper discusses the effect of R&D investment on corporate performance along the technology path of R&D in-
put-technical efficiency-financial performance. Empirical study results show that R&D investment has a positive influence on tech-
nical efficiency of an enterprise, and the technical efficiency is the basis of firm performance. However, due to internal and exter-
nal factors, the three indicators are not always balanced. In order to make the three factors smooth and coordinated development,
we construct different types of enterprises along the three dimensions of R&D investment, technical efficiency and firm perform-

ance and deeply analyze their evolution paths.

Key words : technical efficiency; R&D input; firm performance
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