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Analysis of Evolution G an e ofM odern China’ s Endogenous Financial Systan

——Based on the Perspective of Shanghai Financial A ssociation

WEI Zhong
(School of Intemational Finance, Shanghai Financial Unwersity, Shanghai 201209, China)

Abstract Shanghai fnancilsystem emanating fran fnancml conventon and custan transfom aton is popular in thewhole Ch1
na This paper uses evoluton gane theory to studymodem Shanghai financ il systan fran endogenous perspectve In free style
marke; Shanghai financial systam results fiom markef s dynam ic stability equilbrim and % an endogenous systam w ih self mp k-
mentatbon and selfm aintenance Financial assocktion & one of systematic factors and is a k ind of effective system atic arrangem ent
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