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Corporate governance, nner tunnel and the regponsibility of the government
——Analysisbased on the ncidence of enptied S* ST Guangm ng
ZHAO Qing-hua
(School of Accounting, Chongging Technology and B usiness U niversity, Chongging 400067, China)

Abstract: Actually the controllersof listed companies are the benefit expropriation Based on unclear property rights and invalid
goverrment supervision mechanisn, the actual controller of S* ST Guangning trangferred the listed company reources o the af-
filiateswhose controllers are himelf by the tunnel. Thispgper analyzed the failure rean of China’ s company governance mechar
nisn and the lost of Chinese goverrment control Brifly geaking, 0 protect the state-owned assets and other public interests of
invesbrs, Chinese goverrment should issue clear property rights, improve comporate governance mechanisn; strengthen supervi-
sion systan and incentive systam on the agents and dealers of goverrment
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