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1986 20 72 Q 144158 Q 248127 214 8 278 9581| - Q 55378 Q 658779 0 0
1987 29 23 0 133406| Q 255144 302 0 298 8575| - 6 77635 Q 697990 0 0
1988 33 72 0 136757| Q 254337 400 0 | 366 8644 | - O 47175 Q 676541 0 0
1989 55 50 | 0 131068| Q 247509 413 0 | 403 3570 - 1 17813 Q 706692 0 0
1990 110 93 | Q 136714| Q 295826 525 5 343 7574 - 26 72010 Q 824535 0 0
1991 217 12 | O 155882 Q 331607 605 6 355 6014 Q 39667 | Q 895091 0 0
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1994 516 20 | Q 206751 Q 423139 928 1 469 2128| 2 48302 | 1 003509 1 0
1995 735 97 | Q 181427 Q 385793| 1065 9 | 604 2284| - O 00022 1 038859 1 0
1996 1050 49 | Q 162169 Q 338611 1162 8 | 703 1208| Q 17164 | 1 120945 1 0
1997 1398 90 | Q 149446 Q 341321 1309 6 | 774 4675 Q 22812 | 1 222027 1 0
1998 1449 59 | Q 137563( Q 317766 1460 4 | 820 8658| - Q 56622 1 333821 1 0
1999 1546 75 | Q 152986 ( Q 332958 1518 3 | 864 5951| Q 04548 | 1 336996 1 0
2000 1655 74 | Q 187814 ( Q 395744 1457. 3 | 949 1781] - Q 14651 1 356760 1 0
2001 2121 65 | Q 183837 | Q 384694 1848 0 | 1041 646 1 32519 | 1 443633 1 0
2002 2864 07 | 0 203031| Q 426992 1863 3 | 1135 442| Q 29766 | 1 537462 1 0
2003 | 4032 51 | Q 251547 Q 518616| 2087. 6 | 1273 585| Q 45616 | 1 628760 1 0
2004 | 6099 32 | Q 290623 | Q 597802| 2474 9 | 1490 380| Q 81864 | 1 589378 1 0
2005 8188 72 | O 295471| Q 636543 2810 5 | 1713 261| Q 24796 | 1 631789 1 1
2006 | 10663 44| 0 299327| Q 665759| 3229 9 | 2042 000| Q 16141 | 1 638820 1 1
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An Empirical Analysis of Influential Factorsof China’ sForeign Resrve Scale

YUAN Li
(School of Financg Suzhou U niversity, Suzhou 200092, China)

Abstract: The quantitative factorswhich influence the scale of China’ sforeign reserve include import trends,

foreign trade dependence rate, and foreign debt scale The empirical analysis sees the openness of the state’ s
econamy systan and the foreign debts that the goverrment shouldered will al$ be regarded as the influeatial
factors The related research shows that theway the state sticks o the fixed exchange rate, and theway the state
reaches its revenue and expenditure balance through its currency devaluationwill bring great impact on the for-
eign reserve Thismeans the exchange systam itself is a crucial factor of foreign reserve Besides per cgita
@DP, the exports, and the developmenat status at finance are all factors influence the foreign reserve scale
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