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On integration of western capital structure theories

—Based on property right theory
OU YAN G Chunyun

(Department of Accounting, Zengcheng School , South China Normal University, Guangzhou 510000, China)
Abstract :Under analyssframe of property right system, this paper constructs joint property models
to describe the joint property which isinfluenced by enterprise capital structure between shareholders
in order to reveal the mechanism which infl uences the enterprise value (production efficiency) , o that
modern western capital structure theory with self system can be united into the theoretical frame of

joint property.
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