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1996 “ " , 11996 - 2006
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, 72 %( )
11996 - 2006 (M2) 1%
&P CPI M2 M2 M2 M2 M2
1996 10 8.3 -6 24.3 25.3 1.0 76095 729
1997 9.3 2.8 - 7.5 19.6 19.6 0 90995 - 17
1998 7.8 - 0.8 -7 14 14.8 0.8 104499 877
1999 7.6 -1.4 - 7.4 13.6 14.7 1.1 119898 1363
2000 8.4 0.4 -1.3 10.1 12.3 2.2 134610 2922
2001 8.3 0.7 - 6.8 15.8 17.6 1.8 158302 2850
2002 9.1 - 0.8 -6 14.3 16.9 2.6 185007 4754
2003 10 1.2 -6.2 17.4 19.6 2.2 221223 4812
2004 10.1 3.9 3.3 10.7 14.9 4.2 254107 10583
2005 10.2 1.8 -3.2 15.2 17.6 2.4 298756 7083
2006 10.7 1.5 0 12.2 15.7 3.5 345604 12030
M2 = G@DP + CPI - ; M2 = M2 -
() /| GDP) ,2005
GDP 370 %, (
, ) 400 %
2005 M2 GDP 122 %, , 184 % ( )
11 %; GDP 60.5 %,
GDP 142 %, 13 %:; 71.5%, GDP 11 ,
GDP 802 %,
75 % (
12005
P
@DP
445950 419666 234224 362682 596907 634732 370.29 %
100307 59906 57315 94512 151827 217828 428.25 %
124588 170009 59216 181516 240732 93241 404.52 %
45571 75247 66079 20370 86449 66470 500. 68 %
120141 63851 31758 16104 47862 108952 183.67 %
54431 44086 14849 11890 26739 73229 264. 65 %
24485 9725 10139 2768 12907 13743 148.56 %
11342 1590 34 268 302 8690 93.30%
8086 5493 90 442 532 5256 139.51 %
21898 2956 5529 736 6265 8034 78.80 %
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2006. 06 322756. 4
2006. 07 324010. 8
2006. 08 327885. 7
2006. 09 331865. 4
2006.1 332747.2
2006. 11 337504. 2
2006. 12 345577.9
2007.01 351498.8
2007. 02 358659. 3
2007.03 364104. 7
2007.04 367326.5
2007.05 369718. 2
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,2007) 2006 3.18 ,
, 2.5 27 % ,2007
10
:2000 - 2006 %
2000 2001 2002 2003 2004 2005 2006
10.3 13 16.9 27.7 26.6 26 24
GDP 36.8 38.7 36.1 40.9 44 48.2 52.4
:2000 - 2006
| 2000 2001 | 2002 | 2003 2004 | 2005 | 2006
3.63 3.83 4.05 4.14 4.3 4.64 4.44
() 2003 25 % 20 30
, GDP 10 % , ,
2006 5
, 120 12400 )
“ 2005 ,
( ) 15 %
) (2007) ,2003
, ,2003 - 2005
2003 - 2006 , 2298.6 , 1999 - 2002
30% 34% 27% 18 %, 3.6 ( ) ,2003
1986 - 2002 9% ,
44% 50% 56 % 57 %,
:1999 - 2005
1999 2000 2001 2002 2003 2004 2005
228 272.2 285.6 232.9 239.3 240.7 283.2
94.2 160.3 180.4 234.7 347.2 484.5 517.6
FDI 172.8 213.5 260.4 313.1 366.6 427.3 487.6
20.6 - 7.7 57.2 - 40.4 105. 4 175.4 150. 4
( ) 59.6 94 212.3 274.5 579.9 846.4 872.3
= + FDI - +
4 ,2007(2)
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Scale, cause and counter measures for Chinds excess liquidity
CHEN Hu - cheng
(Guangzhou Branch, Peoplés Bank of China, Guangzhou 510120, China)
Abstract :Chinas excess liquidity is centralized at bank system and broad money supply level. The
main cause for excess liquidity liesin the increase of liquidity of huge long - term accumulated stock
money , furthermore, the promotion of derivative ability of credit money and large foreign speculative
capital entry further intensfy the excess liquidity phenomenon. The solution to the problem of excess
liquidity should control the loan release of commercial banksin short term and should adjust currency
exchange policy in middle - term and weaken the expectation of Renminbi reevaluation and should fo-
cus on changing governmental duty and raisng the independence of central banks.
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