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Discussion on the transformation of old system to new
system in the implementation of income tax accounting

PEI Feng—qing
{ Shaanzi Polytechnic Institute, Shaanzi Xianyang 712000, China}

Abstract; After the issuing and implementing of " Enterprise Accountant Criterion 18th — Income
tax" (new criterion), many enterprises income tax accountants processing method is changed from ta-
xes payable method or deferred method to Balance Shee}: Liability Method, Therefore, the enterprises
must use Retrospective Adjustment Method to re—count their income tax and re—calculate and re—
adjust the book value of deferred tax money according to new criterion, How to carry out the adjust-
ment is discussed in this paper. i

Keywords: income tax accountant; taxes payable method; deferred method; the Balance Sheet Liabil-
ity Method
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