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Nonparametric Test of the Multi Calendar Effect in Chinese Securities Market

LIN Xiang-you

( Business School, Chengdu University of Technology, Chengdu 610059 ,China)

Abstract; Under the background of the CSI 300 stock index futures implementation and operation, based on the non-Friday data,

Friday but non-due date data, due date data, from the angle of trading volume, return, liquidity, and volatility, with the Wilcoxon-

Mann-Whitney Nonparametric Test, Friday effects, stock index futures due date effects and the multi calendar effect in Chinese securi-

ties market are studied. The conclusions are drawn as follow: the return effect is significant on Friday; the liquidity effect is significant

on the due date; and the volatility effect is significant on the multi calendar day.

Key words ; securities market; stock index futures; multi calendar day effect; nonparametric test
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