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Analysis of the Credit Transmission Channel of Monetary Policy in China
MENG Zhao-lan, LIU Su

(School of Finance ,Lanzhou University of Finance and Economics ,Lanzhou730020 , China)

Abstract ; Credit channel, as one of monetary policy transmission channels for monetary policy, played an important role in mo-

netary policy implementation .

This paper analyzes importance and effectiveness of credit channels in China, then believes that

credit channels in transmission mechanism of China’ s monetary policy are effective and hold a leading post, meanwhile, bring

certain risk to economic operation because of the time-lag of monetary policy.

Key words ; monetary policy; credit channel; transmission mechanism; commodity price; economic growth
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