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Review of Researches onM acro-econan ic E ffect of China’ s National D ebt

WANG Tag M AO Run-yu
(E conan i Research Instite Nankai Unwersity, Tianjin 300071 China)

Abstract Since China restarted to sellnationaldebt n 1981, especnlly China s fnancil systan was refomed in 1994 the
natonaldebt as an ad psting m ethod ofm acro-econany has phyed more and more m portant mle This paperm akes reviev on
the m acro-econom i effect of the national debt on economic gravth —inflation squeezng out effect sustamnability and so on
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