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(SIZE) +
- +
M B) ) ( @
)/
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(AM) + /
CP1 - )
$GDP - )
MS -
MTB + )
/) 0
) DM = B+ BSIZE + BM /B +
BROE + BAM + E (1)
(1) :
5 (D
Unstandard zed Coe ficients Standard zed
Model Coe flicients t Sig
B Std Error Beta
(1) ( Canstant) - 0913 0 111 - 8 231 0. 000
SIZE 0 092 0 011 0 224 8 259 0. 000
M 0 409 0 020 0 469 19. 973 0. 000
M /B - 0 042 0 009 -0 122 - 4 535 0. 000
ROE 0 001 0. 006 0 003 0 147 0 883
Model Summ ary
Model R R Square Adjusted R Square Std Error of the Estmate
(1) 0 528 0. 279 0277 0141529 6
5 2 >
SIZE Q 01 ; R
b M b b b
s Q 01 ,
M /B , 0. 01 2
ROE DM = B + BSIZE + BM B + BROE + BAM +

(2)



% 44 I HAE, R R TG F 0 5 IR LE M R R em B & BF A

6 (2)
Unstandard zed Coe ffcients Standand zed
Model Coe fficients t Sig
B Std Error Beta
(2) (Camstant) - 0. 829 0 118 - 7.030 0. 000
SIZE 0. 093 0 011 0 227 & 367 0. 000
AM 0. 408 0. 020 0. 467 19 933 0. 000
M /B -0 035 0. 010 - 0101 - 3529 0. 000
ROE 0. 001 0. 006 0. 003 0 139 0. 890
$ GDP - 0 009 0. 004 - 0053 - 2092 0. 037
Model Summ ary
Model R R Square Adjsted R Square Std Error of the Estmate
(2) 0531 0 281 0 279 0 141300 9
6 , $GDP : (
, Q 05 , ) ,
> >
, GDP
> >
3
, , DM =B + BSIZE + BM B + BROE +
BAM + BCPI+ E (3)
$GDP : R’
a 277 a 279
7 (3)
Unstandard zed Coe ffcients Standadzed
Model Coe flicients t Sig
B Std Error Beta
(3) (Cmstant) - 0500 0. 270 - 1. 849 0. 065
SIZE 0 094 0 011 0 227 8 362 0. 000
AM 0. 408 0. 020 0. 468 19. 940 0. 000
M /B 0 038 0. 009 0 112 4 072 0. 000
ROE 0 001 0. 006 0. 004 0 190 0. 850
CP1 - 0 004 0. 002 - 0041 - 1 679 0. 093
Model Summ ary
M odel R R Square AdjustedR Square Std Eror of the Estinate
(3) 0 530 0 281 0278 0 1414341
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4.
, a1 , :
) DM =B + B SIZE + BM B+ B ROE +
; B AM + BMS + E (4)
8 (4)
Unstandard zed Coe ficients Standand ied
Model Coe flicients t Sig
B Std Error Beta
(4) ( Cnstant) 0. 019 0. 442 0 044 0. 965
SIZE 0 093 0 011 0 226 8 338 0. 000
AM 0. 408 0. 020 0. 467 19. 936 0. 000
M /B 0 033 - 0010 - 0097 - 3322 0. 001
ROE 0. 001 0. 006 0. 003 0 136 0 892
MS - 0070 0. 032 - 0057 - 2179 0. 029
Model Summ ary
M odel R R Square Adjsted R Square Std Error of the Estmate
(4) 0531 0 282 0 279 01413329
8 (5)
, Q 01 , DM = B + B SIZE+ BM /B + B ROE +
B AM + BMTB + E (5)
> 5
9 (9)
Unstandard zed Coe ffcients Standam.lized
Model Coe flicients t Sig
B Std Error Beta
(5) ( Cnstant) - 0 819 0 121 - 6775 0. 000
SIZE 0. 093 0 011 0 226 & 354 0. 000
AM 0. 408 0. 020 0. 467 19. 915 0. 000
M /B - 0035 0. 010 - 0 101 - 3526 0. 000
ROE 0. 001 0. 006 0. 002 0. 100 0. 921
MTB 0. 007 0. 003 0. 050 1. 963 0. 050
Model Summ ary
M odel R R Square Adjusted R Square Std Error of the Estmate
(5) 0530 0 281 0 279 0141379 8
9 ; ()
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, Q 05
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Research mtoM acro2influential Factors of DebtM aturity Structure

Based on Transitional Econamn 'y
WANG Yan2huj ZHUANG Yan2qng
( School o Business Adnmistation, Northeast University, Shenyang 110004 China)

Abstract Under the giidance of transaction cost theory and prediction theory th# papermakes experience teston te relation2
shp between nfhtion currency supply quantity macr2tax, and enterprse debtmaturity structuire The results ind icate that
there is negative relation between n flation ratg gross danestc production and currency supply quantity and debtmaturiy while it
is positively correlated between macri2tax and debtmawrity and its correlation is obvious The conclus on is arrived at based on
this that durng transitimal econamic period the debtmawrity of Chma. s listed canpan s is notonly nflienced by mner cha2
acteristics such as enterprise scak assetmatrity and growth and so on but ako by macr2economic factors cbviously

Key words debtmaturity strucurg i flatioy GDP growh rte currency supply quantity macrdtax
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