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Fran supreme shareholder to maxim izing the value of

stakeholder: a literature review

ZHOU Yi - xiang, HAO Yun - hong

(School of BusinessAdministration, Zhejiang Gongshang U niversity, Zhejiang Hangzhou 310038, China)

Abstract: In the process of enterprise development, the interests of shareholder above everything else have
alays been takero for granted, which is al$ deeply accepted by the mainstrean enterprise theory and which
congtitutesone of its assumptions However, with the rise of comporate cial regponsibility isues and the
steady improvanent of stakeholder theory, the theory is increasingly questioned by more and more people The
maximizing value of all stakeholders including shareholders is more likely © reconcile people’s doubt But
stakeholder theory isal® faced with many problensand challenges, and itsweaknesses detemine that it is not

amatural theoretical systam.

Keywords supreme shareholder, stakeholder; ocial regponsibility

26



