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Resaarch on the development of high - tech ndustr ies of financing

CHEN Liu- gin

(Tianjin Acadeny of Social Science Tianjin 300191)

Abstract: Financial and high - tech industries had al® promoted the relationship beween the presence of
high - tech industry of the need for financial support The development of high - tech industries is divided into
technical and econamic systam isamulti - stage, asall stages and all agpects of the financial invesment and
financing different value on the invesiment and financing needs and the number of differentways, thus leading
to the diversity of needs of financial instruments Apart from large enterprises through endogenous financing
R&D, high - tech industries under various stages of the growth target, the main characteristics and different,
need o slect commercial banks invesment banks, mutual funds venture cegpital funds, cgpital market fi-
nancing, and various channelsway.
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